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Professor Dr. Zulkefly Abdul Karim 
B. Econ. (Economics), 1996, Universiti Kebangsaan Malaysia (UKM) 
M. Econ. (Economics), 1998, Universiti Putra Malaysia (UPM) 
PhD (Economics), 2011, University of Southampton, U. Kingdom 
 
Center for Sustainable and Inclusive Development Studies (SID) 
Faculty of Economics and Management 
 
CURRENT ADMINISTRATION POST: 
Deputy Director 
Center for IDEA UKM (IDEA UKM) 
 
PROFESSIONAL 

I. Local Programme Committee, Asian Econometric Society 
II. Members of Malaysian Economic Association (MEA) 
III. Members of Malaysian Consumer and Family Economics 

Association (MACFEA) 
IV. Chief Examiner - Malaysian Examination Council 
V. Visiting Professor - at three Indonesian universities 
VI. Chief of Moderation Panel - Malaysian Examination Council 
VII. Country Chapter - South East Asia International Trade and 

Finance Association (SEAITFA) 
VIII. Associate Editor - International Journal of Islamic and Middle 

Eastern Finance and Management 
IX. Ex-Editor-in-Chief, Jurnal Ekonomi Malaysia (JEM) 

 
EDITORIAL BOARD 

I. Editor, Jurnal Ekonomi Malaysia (JEM) 
II. Editor, International Journal of Economics and Management 

(IJEM) 
III. Editor, Journal of Development Economics 
IV. International Editorial Board – Quarterly Journal of Applied 

Economics Studies, Iran (AESI) 
 

AWARD AND HONOURS 
I. Excellent Service Award 2004 – UKM 
II. Excellent Service Award 2012 – UKM 
III. Excellent Service Award 2015 – UKM 
IV. Excellent Service Award 2018 – UKM 
V. 20 Years Service Award 2017, UKM 
VI. Publication Incentive Award 2020, UKM 
VII. CRÈME Journal Award 2019, Ministry of Higher Education 

(MOHE) 
VIII. PhD Graduate on Time Award (Main Supervisor) 
IX. Excellent Teacher Award 2017, FEP, UKM 
X. Excellent Supervisor Award 2019, FEP, UKM 
XI. Best Paper Award, 2015 

 
PUBLICATIONS – [AFTER PROMOTED AS ASSOCIATE PROFESSOR]  

I. WOS (SSCI):    14 ARTICLES [3Q1, 5Q2, 1Q3, and 5Q4] 
II. WOS (ESCI) and SCOPUS:   68 ARTICLES 
III. OTHERS INDEXED: 13 ARTICLES 
IV. BOOKS:  1 
V. CHAPTER IN BOOKS:   4   
VI. PROCEEDINGS: 64 
VII. Popular Writing: 4 

Total Publications:  164 
 

 

 

CITATION, AND H-INDEX 
I. SCOPUS:  201 Citations, H-Index: 8. 
II. Web of Science (WOS):  81 Citations, H-Index: 

5. 
III. Google Scholar: 630 Citations, H-Index: 12. 
IV. Total Impact Factor WOS-SSCI: 26.396 

 

RESEARCH GRANT 

I. 22 RESEARCH GRANT [8 project as Principal 

Investigator (PI)] 

II. TOTAL GRANT: RM 1.230 million 

III.  RM201 000 as Principal Investigator (PI) 

CONSULTATION PROJECT [RM 580 000] 

I. Ministry of Finance, Malaysia – RM 100 000 
II. Perak State Government – RM 300 000 
III. Pahang Barat Plus Economic Master Plan – 

RM 180 000 
 

TEACHING AND WORKING EXPERIENCED 

i. Working experienced: 24 years 

ii. Course taught at post graduate and under 

graduate level (more than 10 courses) 

SUPERVISIONS 

I. PhD: 20 students already graduated [10 as 

main supervisors, 10 as co-supervisors]. 

Currently, supervised 16 PhD student as 

main and co-supervisors. 

II. Master: 50 Masters student have already 

graduated 

III. Undergraduate: 45 students have already 

graduated 

PHD EXAMINER, AND ACADEMIC PROGRAMME 

ASSESSOR 

i. External Examiner: for 12 PhD Thesis, and 3 

Master of Science Thesis 

ii. Internal Examiner: for 15 PhD Thesis, and 2 

Master Economics (by Research) Thesis 

iii. Academic Programme Assessor – for 3 

universities (UPSI, KUIM, and Taylors 

University) 

 

EXPERT CONTRIBUTIONS 

I. International Level   -            23 Activities 

II. Domestic Level          -            33 Activities 

 

PROFESSIONAL CONTRIBUTIONS    -            27 Activities 

 

PRESENTERS/SPEAKERS            -        34 Activities 
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CV - PERSONAL RECORD 

 

Name:  

Date and Place of Birth:  

Gender: 

Nationality: 

Marital Status: 

Zulkefly Abdul Karim 

05 November 1972, Parit, Perak 

Male 

Malaysia 

Married 

Correspondence Address:  Center for Sustainable and Inclusive Development 

Studies (SID), Faculty of Economics and Management, 

The National University of Malaysia (UKM), Bangi, 

Selangor, Malaysia. 

 

Telephone number: 

 
03-8921 5763 /019-2803768 

 

e-mail: zak1972@ukm.edu.my    or   mzkarim72@yahoo.com 

 

Current Designation: 

 

Professor (since 21 June 2021): Grade VK7/JUSA C   

 

Research Area/Expertise: 

 

Monetary Economics, Financial Economics, Applied 

Econometric (time series and panel data), Banking, 

Capital Market, and Public Policy, and International 

Economics (Trade and Finance). 

 

History of Formal Education:  

 

i. 2007-2011, PhD (Economics), University of 

Southampton, United Kingdom 

ii. 1997-1998, Masters (Economics), Universiti 

Putra Malaysia (UPM) 
iii. 1992-1996, Bachelor (Economics), Universiti 

Kebangsaan Malaysia (UKM)  

iv. 1990-1992, Higher School Certificate (STPM), 

Sekolah Menengah Sultan Iskandar Shah, 

Parit, Perak 

v. 1988-1989, Malaysian Certificate of 

Examination (SPM). Sekolah Menengah Sultan 

Iskandar Shah, Parit, Perak 

vi. 1985-1987, Sijil Rendah Pelajaran (SRP), 

Sekolah Menengah Sultan Muhammad Shah, 

Parit, Perak 

vii. 1979-1984, Sekolah Rendah Kebangsaan 
Blanja Kiri, Parit, Perak 

 

mailto:mzkarim72@yahoo.com
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Professional: 

 

i. Local Programme Committee, Asian Econometric 

Society 

ii. Members of the Malaysian Economic Association 

(MEA) 

iii. Members of the Malaysian Consumer and Family 

Economics Association (MACFEA) 

iv. Chief Examiner - Malaysian Examination Council 
(MPM) 

v. Country Chapter - South East Asia International 

Trade and Finance Association (SEAITFA) 

vi. Visiting Professor - at three Indonesian universities 

vii. Ex-Editor-in-Chief, Jurnal Ekonomi Malaysia (JEM) 

viii. Chief of Moderation Panel - Malaysian Examination 

Council 

ix. Editorial Board of Journal – Jurnal Ekonomi 

Malaysia (JEM), International Journal of Economics 

and Management (IJEM), and Journal of Developing 

Economies.  

Award Received: i. Excellent Service Award 2004, UKM 

ii. Excellent Service Award 2012, UKM 
iii. Excellent Service Award 2015, UKM 

iv. Excellent Service Award 2018, UKM 

v. 20 Years Service Award 2017, UKM 

vi. Publication Incentive Award 2020, UKM 

vii. CRÈME Journal Award 2019, Ministry of Higher 

Education (MOHE) 

viii. PhD Graduate on Time Award (Main Supervisor) 

ix. Excellent Teacher Award 2017, FEP, UKM 

x. Excellent Supervisor Award 2019, FEP, UKM 

xi. Best Paper Award, 2015 

Career History:   i. Tutor at Faculty of Economics, UKM [July 

1996 until December 1997. 
ii. Lecturer at School of Economics, Faculty of 

Economics andManagement, University 

Kebangsaan Malaysia [from January 1998- 

December 2005] 

iii. Senior lecturer at School of Economics, 

Faculty of Economics and Management, 

University Kebangsaan Malaysia [from 

January 2006 until 02 August 2012]. 

iv. Associate Professor since 3th August 2012 

until 20 Jun 2021. 

v. Professor since 21st June 2021 until present. 
 

Administration Post: i. Coordinator of Master in Islamic Economics 

(Executive Program) and PhD International 

Program) 

ii. Head of Program, Module Fiscal and 

Monetary Economics, and International 

Economics and Industrial Economics.  

iii. Chief Editor, Jurnal Ekonomi Malaysia 

(31/12/2016 till 30/11/2019) 

iv. Chair, Center for Sustainable and Inclusive 

Development Studies (SID), FEP, - [ 

1/12/2019 till 30/04/2020] 

v. Deputy Director, Pusat IDEA-UKM 
[01/05/2020 till present] 
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                                         CV – ACHIVEMENT/ACTIVITIES [2012-2020] 

 
1. PUBLICATIONS: 

A. CITATION AND H-INDEX 
 

1. Web of Science (WoS) – Database from Clarivate/Publons: 

 Citations: 81 

 H-Index: 5 

 Number of articles: 40 
  

2. SCOPUS Elsevier Database: 

 Citations: 201 

 H-Index: 8 

 Number of articles: 67 
 

3. Google Citation: 
  All Since 2014 

Citations  630 506 
h-index 12 11 
i10-index  16 14 

 
4. Research Gate Citation 

 Score: 16.61 

 h-index: 7 

 Citations: 164 
 

B.  PUBLICATION IN WOS-SSCI IMPACT FACTOR JOURNAL [14 ARTICLES] 

[3Q1, 4Q2, 1Q3, and 4Q4 - Total Impact Factor 26.396] 
 

1. Chee Loong Lee, Riayati Ahmad, Norlin Khalid, Zulkefly Abdul Karim (Corresponding 

author). Modeling the Non-linear Fiscal Reaction Function in Malaysia. Singapore Economic 

Review. [Indexed in WOS-SSCI-Q4). [accepted] [Indexed in WOS-SSCI-Q4 [Impact 

Factor 2020: 1.184] 

2. Sin Yee Lee, Zulkefly Abdul Karim (Corresponding author), Norlin Khalid, Mohd Azlan Shah 

Zaidi. Determinants of China Outward Direct Investment in the Economies of Belt and Road 

Initiative (BRI) Countries: New Evidence Using Panel Data Analysis. Technological and 

Economic Development of Economy (TEDE) [Indexed in WOS-SSCI-Q21 

[accepted - revised version] [Indexed in WOS-SSCI-Q2 [Impact Factor 2019: 

2.194] 

3. Md. Bokhtiar Hassan, Mohammad Kabir Hassan, Zulkefly Abdul Karim, Md. 

Mamunur Rashid. Exploring the hedge and safe haven asset properties of 

cryptocurrency in policy uncertainty. Finance Research Letters. [Indexed in WOS-SSCI-

Q1, Impact Factor 2019, 3.527] (Article in Press – available online). 

4. Zulkefly Abdul Karim (main and correspondence  author), Rosmah Nizam, Law 

Siong Hook, M. Kabir Hassan. 2021. Does Financial Inclusiveness Affect Economic Growth? 

New Evidence Using a Dynamic Panel Threshold Regression. Finance Research Letters. 
[Indexed in WOS-SSCI-Q1, Impact Factor 2019, 3.527] (article in press –available online).  

 

http://scholar.google.com.my/citations?hl=en&user=OnMCIxYAAAAJ&view_op=list_works&gmla=AJsN-F4FVsSxDIk7mF8AHdmBvpgzv0PmTbzH4Pvu-8uhcB_PJS-NzsabQwa5i3M7Rh9yX-B9Lf5YccHBuW4Fr4Dr_hg8ULHLrHr9J_WgkVPhUzk8G8hFoIs&undo=untrash_citations,UebtZRa9Y70C
http://scholar.google.com.my/citations?hl=en&user=OnMCIxYAAAAJ&view_op=list_works&gmla=AJsN-F4FVsSxDIk7mF8AHdmBvpgzv0PmTbzH4Pvu-8uhcB_PJS-NzsabQwa5i3M7Rh9yX-B9Lf5YccHBuW4Fr4Dr_hg8ULHLrHr9J_WgkVPhUzk8G8hFoIs&undo=untrash_citations,UebtZRa9Y70C
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5. Rosmah Nizam, Zulkefly Abdul Karim (main and correspondence author), Tamat 

Sarmidi, Aisyah Abdul Rahman. 2021. Financial Inclusion and Firm Growth in ASEAN-5 

Countries: A New Evidence Using Threshold Regression. Finance Research Letters, 41, 101861, 

1-6.  [Indexed in WOS-SSCI-Q1, Impact Factor 2019, 3.527]. 
 

6. Norrana Khidil, Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim (correspondence author). 

2021. Fragmentation of International Production and Business Cycle Synchronisation: A New 

Evidence in Pre and During Global Financial Crises. Sustainability, 13(8), 4131, 1-15. [Indexed 

in WOS-SSCI-Q2, Impact Factor 2019, 2.592] 

7. Rosmah Nizam, Zulkefly Abdul Karim (main and correspondence author), Tamat 
Sarmidi, Aisyah Abdul Rahman. 2020. Financial Inclusiveness and Economic Growth: 

New Evidence using a Threshold Regression Analysis .  Economic Research - Ekonomska 

Istrazivanja, 33(1), 1465-1484. [Indexed in WOS-SSCI-Q2, Impact Factor 2018, 2.229] 

 

8. Nurliyana Mohd Basri, Zulkefly Abdul Karim (main and correspondence author), 

Noorasiah Sulaiman.  2020.  The Effects of Factors of Production Shocks on Labor Productivity: 

New Evidence Using Panel VAR Analysis. Sustainability, 12, 8710, 1-23. [Indexed in 

WOS-SSCI-Q2, Impact Factor 2019, 2.592] 

9. Mohammed Daher Alshammary, Norlin Khalid, Zulkefly Abdul Karim (correspondence 

author), Riayati Ahmad. 2020.  Government Expenditures and Economic Growth in the Mena 

Region: A Dynamic Heterogeneous Panel Estimation. International Journal of Finance and 

Economics (Article in press - online). [Indexed in WOS-SSCI-Q4, Impact Factor 2019, 

0.952]. 

 

10. Mohd Shahidan Shaari, Zulkefly Abdul Karim (main and correspondence author), 
Noorazeela Zainol Abidin. 2020. The Effects of Energy Consumption and National 

Output on CO2 Emissions: A New Evidence from OIC Countries Using a Panel ARDL 

Analysis. Sustainability, 12(8), Number 3312, 1-12. [Indexed in WOS-SSCI-Q2, 

Impact Factor 2019, 2.592] 

11. Syed Munawar Shah, Mariani Abdul Majid, Zulkefly Abdul Karim.  Oriented Capital 

Structure and Economic Growth: A Panel Evidence for OECD Countries. 2019. 

European Review, 27(4), 519-542. [Indexed in WOS-SSCI, Q4 Impact Factor 2018, 

0.432, and SCOPUS].   

12. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim (correspondence author), W.N.W. 
Azman-Saini. 2013. Foreign and Domestic Shocks: Macroeconomics Responses of 

ASEAN-3 Countries. Global Economic Review. [Indexed in WOS-SSCI/ISI, Q4 

Impact Factor 2012: 0.160].  

13. Zulkefly Abdul Karim (main and correspondence author) and W.N.W. Azman-Saini. 

(2013). Firm-level investment and monetary policy in Malaysia: do the interest rate and 

broad credit channels matter? Journal of Asia Pacific Economy (JAPE), 18(3):396-412. 

[Indexed in WOS-SSCI/ISI -  Impact Factor 2011: Q3 0.643] 

14. W.N.W. Azman -Saini, Evan Lau & Zulkefly Abdul Karim. 2010. Hedge Funds, Exchange Rate 

and Causality: Evidence from Thailand and Malaysia. Applied Economics Letters, 17: 393-397. 

[Indexed in ISI/SSCI-Economics, Q4 Impact Factor 2010: 0.245]  

 

 

C. PUBLICATION IN WOS-ESCI AND SCOPUS [68 ARTICLES] 

 
 

15.  Noorazeela Zainol ABIDIN, Zulkefly Abdul Karim (correspondence author), Mohd Shahidan 

SHAARI, Nisful Laila. 2021. The Effect of Foreign Direct Investment on Total Factor 

Productivity in Selected ASEAN+3 Countries: New Evidence Using A Panel ARDL Study. 

Journal of Asian Finance, Economic and Business (JAFEB). [Accepter fortcoming]. Indexed in 

WoS-ESCI and SCOPUS. 

16. Nurhuda Nizar, Zulkefly Abdul Karim (main author). 2021. The Relationship 

Between Household Credit and Banking Stability in Malaysia: Panel Evidence. Gadjah Mada 

International Journal of Business, 23(2), 155-172. [Indexed in SCOPUS and WOS ESCI]. 
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17. Abdul Rahman Nizamani, Zulkefly Abdul Karim (main and correspondence), Norlin Khalid, 

Mohd Azlan Shah Zaidi. 2021. Bank Heterogeneity in Interest Rates Pass-Through: A Panel 

Evidence of Pakistan. Asian Academy of Management Journal of Accounting and Finance. 

[accepted] [Indexed in SCOPUS and WOS ESCI]. 

18. Zulkefly Abdul Karim (main and correspondence author), Danie Eirieswanty Kamal Basa, 

Bakri Abdul Karim. 2021. The Relationship Between Financial Development and Effectiveness of 

Monetary Policy:  New Evidence from ASEAN-3 Countries. Journal of Financial Economic 

Policy. [article in press online] [Indexed in SCOPUS and WOS-ESCI] 

19. Mohammed Aseel Syokr, Zulkefly Abdul Karim (correspondence author). 2021. The 

Impact of International Monetary Policy Shocks On Bank Loans In Egypt: A Non-Recursive Svar 

Analysis: The Impact Of International Monetary Policy Shocks On Bank Loans In Egypt. South 

East Asian Journal of Economics (SAJE), 9(1),69-102. [Indexed in SCOPUS]. 

20. Rozita Baba, Zulkefly Abdul Karim (main author), Mariani Abdul Majid, Noorasiah Sulaiman. 

2021. The Determinants of the Technical Efficiency of Secondary Schools in Malaysia: A Panel 

Evidence. Etikonomi, 19(1), 181-196. [Indexed in WOS-ESCI]. 

21. Rozita Baba, Zulkefly Abdul Karim (main author), Mariani Abdul Majid, Noorasiah Sulaiman. 

2021. Technical Efficiency of Secondary Schools in Malaysia. Jurnal of Nusantara Studies, 6(1), 

265-283 [Indexed in WOS-ESCI]. 

22. Qusai Mohammad Qasim Alabed, Zulkefly Abdul Karim (main and correspondence author), 

Fathin Faizah Said, Mohd Azlan Shah Zaidi. 2021.  Institutional Quality and Economic Growth in 

Jordan: New Evidence Using an Autoregressive Distributed Lag (ARDL) Model. Journal of 

Sustainability Science and Management (JSSM), 16(4), 204-219. [Indexed in SCOPUS and WOS-

ESCI] 

23. Noorazeela Zainol Abidin, Ishak Yussof, Zulkefly Abdul Karim. 2021. A Comparative of 

Technical Efficiency, Technological Change, and Total Factor Productivity in Selected ASEAN+3 

Countries. International Journal of Public Sector Performance Management (forthcoming) 
[Indexed in SCOPUS]. 

24. Noorazeela Zainol Abidin, Ishak Yussof, Zulkefly Abdul Karim (correspondence author).  

2020.  Total Factor Productivity Shock and Economic Growth in Selected ASEAN+3 Countries: A 

New Evidence Using A Panel VAR. International Journal of Business and Society (IJBS), 21(3), 

1366-1383. [Indexed in SCOPUS and WOS-ESCI]. 

 

 

25. Mohammed Daher Alshammary, Norlin Khalid, Zulkefly Abdul Karim (correspondence 

author), Riayati Ahmad. 2021. Twin Deficits and the Feldstein-Horioka Hypothesis in the MENA 

Region: New Evidence Using Panel VAR Analysis. International Journal of Economics and 

Management (IJEM), 14(3), 311-329 [Indexed in SCOPUS]. 

26. Mohammed Daher Alshammary, Zulkefly Abdul Karim (main and correspondence author), 

Norlin Khalid, Riayati Ahmad. 2020. Debt-Growth Nexus in Jordan: New Evidence Using 

Dynamic Threshold Analysis. Journal of Economic Cooperation and Development, 41(4), 85-105 

[Indexed in SCOPUS and Econlit]. 

27. Mohammed Daher Alshammary, Zulkefly Abdul Karim (correspondence author), Norlin 

Khalid, Riayati Ahmad. 2020. Debt-growth nexus in the MENA region. Evidence from a Panel 

Threshold Analysis. Economies, 8, 102, 1-12. [Indexed in SCOPUS and WOS-ESCI] 

28. Rosmah Nizam, Zulkefly Abdul Karim (main and correspondence author), Tamat Sarmidi, 
Aisyah Abdul Rahman. 2020. Financial Inclusion and Firms Growth in Manufacturing Sector: A 

Threshold Regression Analysis in Selected ASEAN countries. Economies, 8(80), 1-12.  [Indexed 

in SCOPUS and WOS-ESCI] 

29. Mohd Shahidan Shaari, Noorazeela Zainol Abidin, Zulkefly Abdul Karim (correspondence 

author). 2020. The Impact of Renewable Energy Consumption and Economic Growth on CO2 

Emissions: New Evidence using Panel ARDL Study of Selected Countries. International Journal 

of Energy Economics and Policy, 10(6), 617-623. [[Indexed in SCOPUS]   

30. Norain Mod Asri, Ariff Syahreezal Ragno Sogiman & Zulkefly Abdul Karim. 2020. Kointegrasi 
Antara Perbelanjaan Awam, Hasil Awam dan Output bagi Sektor Terpilih (Article in Malay 
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language) – [Cointegration between Public Expenditure, Public Revenue and Output in Selected 

Sectors]. Jurnal Ekonomi Malaysia, 54(1), 43-67.  [Indexed in SCOPUS]   

31. Rosmah Nizam, Zulkefly Abdul Karim (main and correspondence author), Tamat Sarmidi, 

Aisyah Abdul Rahman. 2020. Keterangkuman kewangan dan pertumbuhan firma di Malaysia dan 
Indonesia: analisis regresi ambang (Article in Malay Language) (Financial Inclusiveness and Firm 

Growth in Malaysia and Indonesia: An Analysis of Threshold Regression). International Journal 

of Management Studies, 93-121. [Indexed in WOS-ESCI] 

32. Rosmah Nizam, Zulkefly Abdul Karim (main author), Tamat Sarmidi, Aisyah Abdul 

Rahman. 2020. Indeks Keterangkuman Kewangan di Negara Sedang Membangun 

Menggunakan Kaedah Bukan Parametrik dan Parametrik (article in Malay language) 

(Financial Inclusiveness Index in Semi-Developed Countries Using Non-Parametric and 

Parametric Approach). Jurnal Nusantara (JONUS), 5(1), 80-103. [Indexed WOS-

ESCI] 

33. Antoni, Zulkefly Abdul Karim (main and correspondence author), Jiang Wei. 2020. 

What Drive of the Volatility Metal Markets? The Role of World Oil Prices and US 

Factors Volatility. Pertanika Journal of Social Sciences and Humanities, 28(1), 661-

677. [Indexed in SCOPUS and WOS-ESCI] 

34. Thilagarani Selvaraj, Zulkefly Abdul Karim (main author), Aisyah Abdul-Rahman Norshamliza 

Chamhuri. 2019. Microcredit coverage in Malaysian macroeconomic context: an evidence using 
panel data analysis. International Journal of Management Studies (IJMS), 53-76. [Indexed WOS-

ESCI] 

35. Afza Asyura Mohd Hisham, Zulkefly Abdul Karim (main and correspondence 

author), Norlin Khalid. 2019. Determinants of Capital Expenditure Spending in 

Malaysian Palm Oil Industries: A Dynamic Panel Data Analysis. Economic Journal of 

Emerging Market (EJEM, 11(2), 223-233. [Indexed in WOS-ESCI] 

36. Mazwinda Mawardi, Zulkefly Abdul Karim (main and correspondence author), Bakri 
Abdul Karim. 2019. Penentu Pergerakan Hasil Bon Kerajaan di Malaysia: Analisis 

Model Auto Regresif Lat Model (Article in Malay Language)  (The Determinants of 

Government Bond Yield in Malaysia: An ARDL Model Analysis . Asian Journal of 

Accounting and Governance (AJAG),12, 25-35. [Indexed in WOS-ESCI]. 

37. Danny Eireswanty Kamal Basa, Zulkefly Abdul Karim (main and correspondence 

author), Mohd Azlan Shah Zaidi. 2019. Financial Development and the Effectiveness of 

Monetary Policy: New Evidence from Malaysia.  Asian Academy Journal of 

Management, 24(2), 21-39. [Indexed in SCOPUS and WOS-ESCI] 

38. Sharmila Thinagar, Norlin Khalid, Zulkefly Abdul Karim (correspondence author). 

2019. The Causal Direction of Equity Returns Volatility: Evidence from Selected 

Developed and Emerging Market’s Economies. International Journal of Economics and 

Management (IJEM), 13(1), 249-261. [Indexed in SCOPUS] 

39. Thilagarani Selvaraj, Zulkefly Abdul Karim (main author), Aisyah Abdul-Rahman, 

Norshamliza Chamhuri. 2019. The Determinants of Microcredit Quality in Malaysia: A 

Panel Evidence. International Journal of Business and Society (IJBS), 20(2), 641-656. 
[Indexed in SCOPUS, and WOS (ESCI)] 

40. Mohammed Aseel Syokr, Zulkefly Abdul Karim (main author), Mohd Azlan Shah 

Zaidi. 2019. Monetary Policy and Macroeconomic Responses: non - recursive SVAR 

Study of Egypt. Journal of Financial Economic Policy , 11(3), 319-337. [Indexed in 

WOS – ESCI, SCOPUS and ERA]. 

41. Noorazeela Zainol Abidin, Ishak Yussof, Rahmah Ismail, Zulkefly Abdul Karim. 

2018. Pengaruh Modal Manusia Terhadap Pertumbuhan Produktiviti Faktor Keseluruhan 

di Negara ASEAN+3 Terpilih (Article in Malay Language) (The Influence of Human 

Capital on Total Factor Productivity Growth in ASEAN+3 Selected Countries -article 

in Malay language). Jurnal Ekonomi Malaysia, 52(3), 55-70.  [Indexed in SCOPUS] 

42. Nurliyana Mohd Basri, Zulkefly Abdul Karim (main author), Rahmah Ismail, 

Noorasiah Sulaiman. 2018. The Effects of Wages and Industry Specific Variables on 

Productivity of Manufacturing Industry in Malaysia: A Dynamic Heterogeneous Panel 

Evidence. International Journal of Economics and Management (IJEM), 12(2), 379-

391. [Indexed in SCOPUS] 

43. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim (correspondence author), Zurina 

Kefeli @ Zulkefli. 2018. Impact of China on the Malaysian Economy: Empirical 
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Evidence Using Sign-Restricted SVAR. Asian Academy of Management Journal of 

Accounting and Finance , 14(2), 25-44. [Indexed in SCOPUS and WOS ESCI].  

44. Ali Allameh Rad, Zulkefly Abdul Karim (main author), Mohd Azlan Shah Zaidi, 

Mansor Jusoh. 2018. Finance and Firm’s Growth: Panel Evidence from Selected OPEC 
Members. Journal of Economic Cooperation and Development , 39(2), 29-48. [Indexed 

in SCOPUS]  

45. Thilagarani Selvaraj, Zulkefly Abdul Karim (main author), Aisyah Abdul-Rahman, 

Norshamliza Chamhuri. 2018. The Effects of Microcredit Access and Macroeconomic 

Conditions on Lower Income Group. International Journal of Economics and 

Management (IJEM),12(1), 285-304. [Indexed in SCOPUS]  

46. Norain Mod Asri, Zulkefly Abdul Karim, Norlaila Abu Bakar, Zafirah Husin, 
Muhammad Harith Hasnan, Muhammad Idris Hamid. 2018. Pengurusan Fiskal Pihak 

Berkuasa Tempatan Yang Berstatus Majlis Bandaraya di Zon Tengah Semenanjung 

Malaysia (Article in Malay Language) (Fiscal Management of City Council Local 

Authority in Central Zone in Peninsular Malaysia - article in Malay language). Jurnal 

Ekonomi Malaysia, 52(1):81-95. [Indexed in SCOPUS]  

47. Hakimah Nur Ahmad Hamidi, Norlin Khalid, Zulkefly Abdul Karim. 2018. Revisiting 

Relationship Between Malaysian Stock Market Index and Selected Macroeconomic 

Variables Using Asymmetric Cointegration.  Jurnal Ekonomi Malaysia, 52(1):341-350. 
[Indexed in SCOPUS]  

48. Bakri Abdul Karim, Zulkefly Abdul Karim (correspondence author) and Muhammad 

Hafiz Mohd Syukri. 2017. Determinants of Islamic Bank Financing in Malaysia: An 

Empirical Study Using Linear and NonLinear ARDL Model. Jurnal Ekonomi Malaysia, 

51(2):15-22 [Indexed in SCOPUS] 

49. Abdul Rahman Nizamani, Zulkefly Abdul Karim (main author), Mohd Azlan Shah Zaidi, and 
Norlin Khalid. 2017. Trade Balance Response To Shocks In Monetary Policy And Exchange Rate: 

Evidence From Pakistan Using SVECM Approach. International Journal of Business and Society, 

18(3): 579-594. [indexed in SCOPUS and WOS ESCI]  

50. Wan Farisan Wan Sulaiman, Zulkefly Abdul Karim (main author), Norlin Khalid, and 

Riayati Ahmad. 2017. Military Spending and Fiscal Sustainability Indicators: Case 

Study for Malaysia. Defense Science and Technical Bulletin, 75-87. [Indexed in 

SCOPUS)  

51. Wan Farisan Wan Sulaiman, Zulkefly Abdul Karim (main author), Norlin Khalid, and 
Riayati Ahmad. 2017. Military Spending, Economic Growth, and Structural Stability: 

Case Study for Malaysia. Defense Science and Technical Bulletin , 88-100. [Indexed in 

SCOPUS) 

52. Sarimah Surianshah, Zulkefly Abdul Karim (main and correspondence author), 

Norlin Khalid. 2017. Krisis Subprima dan Kemeruapan Harga Saham Mengikut Sektor 

Ekonomi di Bursa Malaysia (Article in Malay Language) (Sub-Prime Crisis and Stock 

Price Volatility of Sub-Sector Economy at Bursa Malaysia). Jurnal Pengurusan, 49: 77-

87 [Indexed in SCOPUS].  

53. Iszan Hana, Zulkefly Abdul Karim (main author), Mohd Azlan Shah Zaidi, Mohd 

Adib Ismail. 2017. Kesan Dasar Fiskal ke atas Perbelanjaan Pengguna: Analisis SVAR 

di Negara ASEAN (Article in Malay Language) (The Effects of Fiscal Policy on 

Consumer Expenditure: An Analysis of SVAR in ASEAN Countries ). Jurnal Ekonomi 

Malaysia, 51(1): 89-106 [Indexed in SCOPUS]  

54. Abdul Rahman Nizamani, Zulkefly Abdul Karim (main author), Mohd Azlan Shah 
Zaidi, Norlin Khalid. 2016. The Effectiveness of Monetary Policy in Small -Open 

Economies: A SVAR Study of Pakistan. International Journal of Economics and 

Management (IJEM), 10(2), 279-296. [indexed in SCOPUS].  

 

55. Fathin Faizah Said, Zulkefly Abdul Karim. 2016. Are Structural Parameters are 

Structural? Jurnal Ekonomi Malaysia, 50(2), 197-214. [Indexed in SCOPUS].  

56. Mohd Aseel Syokr, Zulkefly Abdul Karim (main author), and Mohd Azlan Shah Zaidi. 
2016. The Balance Sheet Channel of Monetary Policy: The Panel Evidence of Egypt. 

Macroeconomics and Finance in Emerging Market Economies, Nov, 1-23. [Indexed in SCOPUS 

and WOS-ESCI].  
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57. Ashwag Dignah, Radziah Abdul Latif, Zulkefly Abdul Karim, and Aisyah Abdul 

Rahman. 2016.  Fair Value Accounting and the cost of equity capital of Asian banks . 

Jurnal Pengurusan,48, 125-135. [Indexed in SCOPUS]. 

58. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim (correspondence author), W.N.W. 
Azman-Saini. 2016. Relative Price Effects of Monetary Policy Shocks A SVAR Study. 

International Journal of Business and Society , 17(1), 47-62. [Indexed in SCOPUS and 

WOS-ESCI] 

59. Zulkefly Abdul Karim (main and correspondence author), Nur Hidayah Ramli, Norlin 

Khalid. 2016. Penentu Aliran Pelaburan Portfolio Asing di Malaysia: Suatu Kajian 

Panel ARDL (Article in Malay Language) (The Determinants of Foreign Portfolio 
Investment in Malaysia). Jurnal Ekonomi Malaysia, 50(1): 3-14. [Indexed in SCOPUS]. 

60. Norashida Othman, Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim, Zulkarnain 

Yusop. 2015. Impact of External and Domestic Shocks on Malaysia’s Electronic and 

Electric (E&E) Exports. International Journal of Economics and Management (IJEM), 

9(S), 1-20. [Indexed in SCOPUS]. 

61. Zulkefly Abdul Karim (main and correspondence), Musa Muhamad Ali, Mohd Azlan 

Shah Zaidi. 2015. Kewangan, Kebebasan Ekonomi, dan Pertumbuhan Firma: Bukti 
Panel Ke Atas Firms Patuh Syariah di Malaysia (Article in Malay Language) (Finance, 

Economic Freedom, and Firms Growth: Panel Evidence of Syariah Compliance Firms 

in Malaysia). International Journal of Management Studies (IJMS) , 22(2): 93-114. 

[Indexed in WOS-ESCI)] 

62. Zulkefly Abdul Karim (main and correspondence) and Mohd Azlan Shah Zaidi. 2015. 

Monetary policy, firm size and equity returns in an emerging market: Panel evidence of 

Malaysia. Asian Academy of Management Journal of Accounting and Finance , 11(2):29-

56.  [Indexed in SCOPUS and WOS-ESCI].  

63. Intan Nurul Nadia, Zulkefly Abdul Karim (main and correspondence author), Mohd 

Azlan Shah Zaidi, Mohd Adib Ismail. 2015. Pelaburan Firma Dan Dasar Kewangan: 

Analisis Panel Firma Syariah Di Malaysia (Article in Malay Language) (Firms 

Investment and Monetary Policy: An Analysis of Syariah Firms in Malaysia ). Jurnal 

Ekonomi Malaysia, 49(1): 71-81. [Indexed in SCOPUS]. 

64. Norain Mod Asri, Zulkefly Abdul Karim, and Fariza Ahmad. 2015. Pengurusan Fiskal 

Kerajaan Negeri di Semenanjung Malaysia: Analisis ARDL (Article in Malay 
Language) (Fiscal Management of State Government in Peninsular Malaysia: An ARDL 

Analysis). Jurnal Ekonomi Malaysia, 49(2), 97-120. [Indexed in SCOPUS].  

65. Faraidoon Syariq, Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim. 2015. The 

important of the US shocks and monetary transmission channels in the United Arab 

Emirates. Pertanika Journal of Social Sciences and Humanities , 23 (S), 47-60. [Indexed 

in WOS-ESCI dan SCOPUS]  

66. Zulkefly Abdul Karim (main and correspondence author) , Bakri Abdul Karim. 2014. 
Interest Rates Targeting of Monetary Policy: An Open -Economy SVAR Study of 

Malaysia. Gadjah Mada International Journal of Business , Vol.  16(1): 1-22.  [Indexed 

in WOS-ESCI and SCOPUS]. 

67. Zulkefly Abdul Karim (main and correspondence author), Noraini Abdullah, Fathin 

Faizah Said. 2014. Adakah Saluran Pinjaman Dasar Monetari Relevan? Suatu Kajian 

Data Panel di Indonesia (Article in Malay Language) (Does Lending Channel of 

Monetary Policy is Relevance? A Panel Analysis of Indonesia). Jurnal Pengurusan, 

40:151-161. [Indexed in SCOPUS].  

68. Mohd. Azlan Shah Zaidi and Zulkefly Abdul Karim (correspondence author). 2014. 

Impact of Singapore, US and Japanese Macroeconomic Shocks on Malaysian Economy: A Sign-

Restricted SVAR Analysis. Jurnal Pengurusan, 41, 113-122. [Indexed in SCOPUS]. 

69. Anwar Salameh Gasaymeh, Zulkefly Abdul Karim (main author), Mariani Abdul 

Majid, and Mansor Jusoh. 2014. Competition and Market Structures in the Banking 

Industry: Panel Evidence of Jordan and GCC Countries . Jurnal Ekonomi Malaysia, 

48(1), 23-34. [Indexed in SCOPUS] 

70. Mohamed Aseel Shokr, Zulkefly Abdul Karim (main author), Mohd Azlan Shah Zaidi, 

Mansor Jusoh. Does Bank Lending Channel of Monetary Policy is Relevance? A Panel 

Evidence of Egypt. 2014. Gadjah Mada International Journal of Business, 16(3), 255-

274. [Indexed in SCOPUS and WOS-ESCI]. 
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71. Norlin Khalid, Zulkefly Abdul Karim, Izzudin Yussof. Testing Monetary Policy 

Reaction Function: A Non-Linear Evidence from Malaysia. Jurnal Ekonomi Malaysia, 

48(2), 19-27. [Indexed in SCOPUS]. 

72. Zulkefly Abdul Karim (main and correspondence author), Chua Chy Ren, Maryani 
Yaacop. 2013. Kualiti Institusi, Makroekonomi, dan Pelaburan Langsung Asing 

(PLA):Kajian Data panel di Negara MENA (Article in Malay Language) (Quality of 

Institutions, Macroeconomy, and Foregn Direct Investment: A Panel Study of MENA 

Countries). Asian Journal of Accounting and Governance (AJAG), 4:61-71. [currently, 

Indexed in WOS-ECSI]. 

73. Norain Mod Asri, Zulkefly Abdul Karim, Md. Zyadi Md. Tahir, Wook Endut. 2013. 
Impak Hasil Berasaskan Petroleum Terhadap Perbelanjaan Awam di Malaysia (Article 

in Malay Language) (The Impact of Petroleum Based Revenue on Public Expenditure in 

Malaysia). Jurnal Ekonomi Malaysia, 47(1):13-20.        [Indexed in SCOPUS] 

74. Zulkefly Abdul Karim (main and correspondence author), Nur Hashimah Aziz, 

Fathin Faizah Said. 2013. Dasar Kewangan dan Saluran Pinjaman Bank di Thailand: 

Suatu Kajian Data Panel (Article in Malay language) (Monetary Policy and Bank 

Lending Channel in Thailand: A Panel Data Study). Jurnal Ekonomi Malaysia, 47(2): 

83-92. [Indexed in SCOPUS].  

75. Zulkefly Abdul Karim (main and correspondence author), Musa Muhamad Ali & 
Mohd Azlan Shah Zaidi. 2013. Pertumbuhan firma, kewangan dan kebebasan ekonomi: 

Suatu kajian data panel (Article in Malay language)(Firms Growth and Economics 

Freedom: A Panel Data Study). Jurnal Ekonomi Malaysia, 47(1):173-180.                        

[Indexed in SCOPUS]  

76. Zulkefly Abdul Karim (main and correspondence author), Rosmah Nizam, Tamat 

Sarmidi. 2013. Aliran Kewangan Haram, Institusi, Liberalisasi Kewangan dan 
Keterbukaan Perdagangan: Analisis Data Panel  (Article in Malay Language) (Illicit 

Financial Flow, Institutions, Financial Liberalization and Trade Openness: A Panel 

Data Analysis). Asian Journal of Accounting and Governance (AJAG), 4:21-30. 

[Currently, indexed in WOS-ESCI]. 

77. Zulkefly Abdul Karim (main and correspondence author), Mohd. Azlan Shah Zaidi, 

Bakri Abdul Karim. 2013. Monetary Policy Shocks, Financial Constraints, and Firm-

Level Equity Return: Panel Evidence. Jurnal Pengurusan, 39: 51-63. [Indexed in 

SCOPUS]. 

78. Norain Mod Asri, Zulkefly Abdul Karim, Md Zyadi Md Thahir & Wook Endut. 
(2012). Perbelanjaan Awam dan Pertumbuhan Ekonomi: Bukti Empirikal Dari Kerajaan 

Negeri di Semenanjung Malaysia (Article in Malay Language) (Public Expenditure and 

Economic Growth: Empirical Evidence from Peninsular Malaysia). International Journal 

of Management Studies (IJMS), 19(2):123-148. [Currently Indexed in WOS-ESCI]. 

79. Zulkefly Abdul Karim (main and correspondence author) . 2012. Monetary policy 

effects on investment spending: a firm-level study of Malaysia. Studies in Economics 

and Finance, 29 (4), 268-286.  [Indexed in WOS-ESCI and SCOPUS]  

80. Bakri Abdul Karim and Zulkefly Abdul Karim. (2012). Integration of ASEAN-5 Stock 

Markets: A Revisit. Asian Academy of Management Journal of Accounting & Finance , 

8(2):21-41. [Indexed in SCOPUS and WOS-ESCI]. 

81. Zulkefly Abdul Karim (main and correspondence author), Mohd Azlan Shah Zaidi & 

Bakri Abdul Karim. (2012). Fixed investment, household consumption, and economic 

growth: a structural vector error correction model (SVECM) study of Malaysia.  
International Journal of Business and Society , 13(1): 77-89. [Indexed in SCOPUS and 

WOS-ESCI]. 

82. Zulkefly Abdul Karim (main and correspondence author)), Mohd Azlan Shah Zaidi, 

Mohd Adib Ismail and Bakri Abdul Karim. (2012). The Quality of Institutions and 

Foreign Direct Investment (FDI) in Malaysia. Asian Journal of Accounting and 

Governance (AJAG), 3:61-69. [Currently indexed in WOS-ESCI]. 

 

D.   PUBLICATION IN OTHERS JOURNAL [ERA, ECONLIT, MYCITE, DOAJ, 

GOOGLE SCHOLAR, OTHERS INDEXED] – 13 ARTICLES 
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83. Yusri Yahaya, Zulkefly Abdul Karim (main author). 2020. Kesan Kejutan Luaran 

terhadap Sub-Sektor Ekonomi di Malaysia:  Suatu Analisis Vektor Autoregresi 

Berstruktur (SVAR) (Article in Malay Language) [Effects of External Shocks on Sub-

Sector of Economy: An Analysis Using SVAR Analysis). Jurnal Wacana Sarjana, 4(2), 
1-14.  

84. Rozita Baba, Zulkefly Abdul Karim (main author), Mariani Abdul Majid, Noorasiah 

Sulaiman. 2020. Tahap Kecekapan Sekolah Menengah di Malaysia Berdasarkan Kaedah 

Data Envelopment Analisis (Article in Malay Language) (The Level of Efficiency 

Secondary School in Malaysia Based on Data Envelopment Analysis ). Jurnal Sains 

Sosial@Malaysian Journal of Social Sciences, 5(1), 43-57. 

85. Nurhuda Nizar, Ali Albada, Zulkefly Abdul Karim (main author). 2019. A Malaysian 
Banking Stability Index.  International Journal of Accounting, Finance and Business , 

4(22), 68-89. [Indexed in Mycite, Google Scholar] 

86. Bakri Abdul Karim, Zulkefly Abdul Karim. 2018. Corruption and Foreign Direct 

Investment (FDI) in ASEAN-5: A Panel Evidence. Journal of Economics and Finance 

Indonesia, 64(2), 145-156.  [Indexed in ERA, Google Scholar, IDEAS]. 

87. Syed Munawar Shah, Mariani Abdul Majid, Zulkefly Abdul Karim and Anowar Zahid. 2017. 
Maqasid-al-Shari`ah and Debt Financing Contracts. Journal of Islamic Banking and Finance, 78-

88. [Indexed in DOAJ] 

88. Bakri Abdul Karim, Jyiona Fam Jxiaw Linn, and Zulkefly Abdul Karim. 2017. Determinants of 

the Islamic Stock Markets Integration.  Accounting and Finance Research,147-152. [Indexed in 

ERA and Econlit]  

89. Bakri Abdul Karim, Bong Shiang Huei, Zulkefly Abdul Karim. 2015. Does Islamic 
Financing Matter for Economic Growth?  Australian Journal of Basic and Applied 

Sciences, 9 (12), 58-63. [Indexed in ERA] 

90. Siti Fatimah Yaacop, Aisyah Abdul Rahman, Zulkefly Abdul Karim. 2016. The 

Determinants of Liquidity Risk: A Panel Study of Islamic Banks in Malaysia. Journal 

of Contemporary Issue and Thought, 6: 73-82. [Indexed in Mycite, and Google Scholar] 

91. Syed Munawar Shah, Mariani Abdul Majid, Zulkefly Abdul Karim, and Anowar Zahid. 2016. 
Necessary and Sufficient Conditions for the Optimality of Debt Contract. International Journal of 

Business, Economics and Law, 1-7. [Indexed in DOAJ, Google scholar] 

92. Zulkefly Abdul Karim (main and correspondence author) and Bakri Abdul Karim. 

2016. Foreign Shocks, monetary policy, and macroeconomics fluctuations in a small 

open economy: A SVAR Study of Malaysia. Economica, ACTA Universitatis Danubius, 

12(3):45-67. [Indexed in IDEAS/REPEC, DOAJ, EBSCO] 

93. Bakri Abdul Karim, Loke Phui Sea and Zulkefly Abdul Karim. (2014). The Impact of 
Macroeconomic Volatility on the Indonesian Stock Market Volatility. International 

Journal of Business and Technopreneurship , 4(3):467-476. [Indexed in Mycite, Google 

Scholar] 

94. Bakri Abdul Karim, Zulkefly Abdul Karim, and Tang Ang Nee. 2012.Holiday Effects 

in Malaysia: An Empirical Note. International Journal of Research in Economics and 

Business Management, 1(1):23-26. 

95. Bakri Abdul Karim, Lim Siew Lih  and Zulkefly Abdul Karim. (2012).  Banks loans 
and stock prices: an empirical evidence. Aceh International Journal of Social Science 

(AIJSS), 1(2): 10-14. [Indexed in Google Scholar, and IPI (Indonesian Publication 

Indexed)] 
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E. BOOK 

 
1. Iszan Hana Kaharudin, Zulkefly Abdul Karim. 2019. Dasar Fiskal dan Kesan Asakan Keluar 

Terhadap Perbelanjaan Swasta (Book in Malay Language). UKM Press (Penerbit UKM). 

2. Wan Farissan Wan Ngah, Zulkefly Abdul Karim, Norlin Khalid. 2020. Fiscal Policy in the Emerging 

Market Economies. UKM Press (Penerbit UKM) [Forthcoming]. 

 
 

F. CHAPTERS IN BOOK – 4 Chapters in Book 
     

1. Zulkefly Abdul Karim, Nazirah Mustafar & Mohd Azlan Shah Zaidi. 2019. Kesan Kejutan Luaran 

Terhadap Harga Relatif di Malaysia (Article in Malay Language), Bab 5, 73-87, dalam Kajian 

Empirikal Ekonomi Alaf 21, Penerbit UPSI.  

2. Zulkefly Abdul Karim, Nurani Abdul Hasib, & Mohd Azlan Shah Zaidi.  2019. Kesan Dinamik Hasil 

Cukai Langsung, Perbelanjaan Kerajaan dan Pertumbuhan Ekonomi: Kajian VAR Berstruktur di 

Malaysia (Article in Malay Language), Bab 6, 88-112, dalam Kajian Empirikal Ekonomi Alaf 21, 

Penerbit UPSI. 

3. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim, Mustazar Mansur, Mohd Adib Ismail, Hairunnizam 
Wahid, Hazrul Izuan Shahiri. 2019. Program Bantuan Kerajaan: Isu dan Cabaran, Bab 10, 152-173 

(Article in Malay Language), Dalam Pemerkasaan B40: Kesejahteraan Strategi dan Implikasi 

Sosioekonomi. 

4. Wan Farisan Wan Sulaiman, Zulkefly Abdul Karim, Norlin Khalid. 2019.  The Role of Fiscal 

Sustainability Indicators in Ensuring Inclusive Growth in Malaysia, Chapter 8, 142-167, in Research in 

Applied Economics. 

 
G. PROCEEDINGS (NATIONAL AND INTERNATIONAL) - 64 Proceedings 

 
1.   Nur Fatin Syahida Mohamad Hisham, Zulkefly Abdul Karim, Norlin Khalid. 2020. The  Movement of 

  Palm Oil Price and Stock Return of Plantation Firm in Malaysia: A Panel Study. Proceedings of  

  Postgraduate Colloquium, FEP 2020 (Volume 1), 190-204.  

2.  Fairul Shah Rizat Muhamad Fahmi, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2020. Market 

  Sentiments and Equity Returns: Panel Evidence of Malaysia. Proceedings of Postgraduate Colloquium, 

  FEP 2020 (Volume 2), 76-93. 

3.  Mohammad Hafiz Othman, Zulkefly Abdul Karim. 2020. The Relationship Between Spot and Futures 

  Prices in Financial Stock and Commodity in Malaysia.  Proceedings of Postgraduate Colloquium,  FEP 

  2020 (Volume 2), 130-146. 

4.  Siti Madzlina Salahudin, Zulkefly Abdul Karim. Asymmetry Effect of Agriculture Commodity Prices 

  On Economic Growth in Malaysia. Proceedings of Postgraduate Colloquium, FEP 2020 (Volume 2), 
  476-490. 

5.  Ahmad Yusmadi Yusoff, Zulkefly Abdul Karim. 2020. Market Sentiment and Firm Investment: New 

  Evidence from Malaysia Using Dynamic Panel Data. Proceedings of Postgraduate Colloquium, FEP 

  2020 (Volume 2), 1-19. 

6.  Mohammad Imran Mohd Shaufi, Aisyah Abdul Rahman, Zulkefly Abdul Karim. 2020. Fintech  

  Effects On Banking Liquidity Risk. Proceedings of Postgraduate Colloquium, FEP 2020 (Volume 2), 

  147-166. 

7. Noor Amirah Zaidon, Zulkefly Abdul Karim. 2019. The Effect of External and Internal Shocks on the 

Movement Of Palm Oil Price: A SVAR Analysis Of Malaysia, page 38-70. Proceedings of the 

International Conference on Economics 2019 (ICE 2019) 

8. Ahmad Khidir Othman, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2019. Monetary Policy 

Shocks and The Term Structure of Bond Yield: A SVAR Analysis of Malaysia, 21-37, Prosiding 
Kolokium Siswazah FEP (2019). 

9. Nor Yusra Yunus, Zulkefly Abdul Karim. 2019. Pengaruh Perbelanjaan Awam Dan Pertumbuhan 

Ekonomi Terhadap Struktur Hasil Kerajaan Persekutuan Di Malaysia (Article in Malay language), 38-

70, Prosiding Kolokium Siswazah FEP (2019). 

10. Afza Asyura Bte Mohd Hisham, Zulkefly Abdul Karim & Norlin Binti Khalid. 2018. Determinants of 

Capital Expenditure (CAPEX) in Malaysian palm oil industries: panel data analysis, 554-565, 

Prosiding Perkem Ke-13 (2018). 
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11. Thilagarani Selvaraj, Zulkefly Abdul Karim, Aisyah Abdul-Rahman & Norshamliza Chamhuri. 2018. 

Factors affecting microcredit quality in Malaysia, Prosiding PERKEM KE-13 (2018) 

12. Lee Chee Loong, Riayati Ahmad, Norlin Khalid, Zulkefly Abdul Karim. 2018. Fiscal Discipline In 

The ASEAN-3: New Evidence From Nonlinear ARDL Approach, page 566-588. Prosiding PERKEM 

KE-13 (2018) 

13. Wan Farisan Wan Sulaiman, Zulkefly Abdul Karim, Norlin Khalid, Riayati Ahmad. 2018. The Fiscal 
Policy Reaction Function in Malaysia: The Asymmetric Impact of Debt and Output Gap to Primary 

Balance 615-625. Prosiding PERKEM KE-13 (2018) 

14. Rosmah Nizam, Zulkefly Abdul Karim, Tamat Sarmidi, Aisyah Abd Rahman. 2018. Indeks 

Keterangkuman Kewangan: Kaedah Bukan-Parametrik Dan Parametrik, 673-685 (Article in Malay 

Language). Prosiding PERKEM KE-13 (2018) 

15. Sharmila Thinagar, Norlin Khalid, Zulkefly Abdul Karim. 2018. The causal direction of volatility: 

evidence from selected developed and emerging market economies, 386-399. Proceedings of The 9th 

International Management and Accounting Conference 2018 (IMAC9). 

16. Ashwag Dignah, Radziah Abdul Latiff, Zulkefly Abdul Karim, and Aisyah Abdul Rahman. 2017. 

Fair value accounting and the cost of equity: the moderating effect of risk disclosure. 

SHS Web of Conference Volume 34, 2017: The 17th Annual Conference of the Asian Academic 

Accounting Association. 
17. Ruan Meng Juan, Zulkefly Abdul Karim. 2017. The determinants of Foreign Direct Investment (FDI) 

across provinces in china: a panel ARDL study, 531-545. Prosiding Persidangan Kebangsaan Ekonomi 

Malaysia Ke-12 2017. 

18. Yang Fan, Zulkefly Abdul Karim. 2017. The determinants of housing prices: an empirical study 

based on provincial panel data in China, 652-665. Prosiding Persidangan Kebangsaan Ekonomi 

Malaysia Ke-12 2017 

19. Chan Weng, Zulkefly Abdul Karim & Norlin Khalid. 2017. The effects of oil prices and us factors 

volatility on metal market volatility, 1035-1047. Prosiding Persidangan Kebangsaan Ekonomi Malaysia 

Ke-12 2017 

20. Norrana Khidil, Mohd Azlan Shah Zaidi & Zulkefly Abdul Karim. 2017. The fragmentation in 

international production, financial market openness, and output correlation: panel evidence of OECD 
and BRICS economies, 456-466. Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-12 2017 

21. Danie Eirieswanty Kamal Basa, Zulkefly Abdul Karim & Mohd Azlan Shah Zaidi. 2017. The 

relationship between financial development and monetary policy effectiveness in Malaysia, 434-441. 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-12 2017 

22. Wan Farissan Wan Sulaiman, Zulkefly Abdul Karim, Norlin Khalid, Riayati Ahmad. 2016. Fiscal 

Sustainability in Malaysia: An Empirical Assessment, 595-605. Prosiding Persidangan Kebangsaan 

Ekonomi Malaysia ke11, 2016. 

23. Mohamed Aseel Shokr, Zulkefly Abdul Karim, and Mohd Azlan Shah Zaidi. 2016. Monetary Policy 

and Macroeconomic Responses: SVAR Study of Egypt, 59-71. Malaysian Indonesia International 

Conference On Economics, Management and Accounting (MIICEMA) 2016. 

24. Mohd Yusof Ismail, Hairunnizam Wahid, Zulkefly Abdul Karim. 2016. Pengagihan Zakat Perubatan 

Di Malaysia: Peranan Bank Rakyat, 158-165 (Article in Malay Language). Prosiding Persidangan 
Ekonomi dan Kewangan Islam Malaysia Ke-3 2016. Bangi: Pusat Penyelidikan Ekonomi dan 

Kewangan Islam (EKONIS-UKM) 

25. Abdul Rahman Nizamani, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi, Norlin Khalid. 2016. The 

Effects of Monetary Policy Shocks and Exchange Rate on the Trade Balance of Pakistan, 606-615. 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia, ke-11 2016. 

26. Wan Farisan Wan Sulaiman, Zulkefly Abdul Karim & Norlin Khalid. 2015. Assessing fiscal 

sustainability for Malaysia: fiscal sustainability indicators, 44-56. Persidangan Kebangsaan Ekonomi 

Malaysia PERKEM Ke-10 2015. Bangi: Penerbit UKM. 

27. Siti Fatimah Yaacob, Aisyah Abdul-Rahman, Zulkefly Abdul Karim. 2015. Factors Affecting 

Liquidity Risk of Islamic Banks. International Research Conference on Business, Economics and 

Social Sciences IRC-2015, Istanbul 
28. Ashwaq Dignah, Radziah Abdul Latiff, Zulkefly Abdul Karim & Aisyah Abdul Rahman. 2015. Fair 

value accounting and the cost of equity capital of Asian banks, 156-171. The 16th Malaysia-Indonesia 

International Conference on Economic, Management and Accounting. 

29. Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi, Wan Noor Elani Wan Azizi. 2015. Impact 

macroeconomic policy variables and economic freedom on Malaysia GLC`s stock return: an analysis 

of augmented Fama-French three factor model, 307-317. The 16th Malaysia-Indonesia International 

Conference On Economics, Management, And Accounting (MIICEMA, 2015). 
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30. Hue Sin Yi, Norlin Khalid, Zulkefly Abdul Karim. 2015. Penentu faktor makroekonomi dan 

kedalaman kewangan kepada gelagat tabungan Negara Kasar Malaysia, 20-29 (Article in Malay 

Language). Persidangan Kebangsaan Ekonomi Malaysia PERKEM Ke-10 2015. Bangi: Penerbit UKM. 

31. Nurdiyana Yaccob, Zulkefly Abdul Karim & Norlin Khalid. 2015. Performance and persistency of 

Islamic and conventional Unit Trust: a case study of CIMB-Principal asset management, 568-580. 

Persidangan Kebangsaan Ekonomi Malaysia PERKEM Ke-10 2015. Bangi: Penerbit UKM. 
32. Mustazar Mansur, Alias Radam, Zulkefly Abdul Karim & Yuslindal Yaakub. 2015. Struktur pasaran, 

gelagat firma dan prestasi produktiviti: kajian empirik firma Insurans Am di Malaysia, 583-612. 

(Article in Malay Language). Prosiding Simposium Kebudayaan Dan Kerjasama Indonesia Malaysia 

(Skim) Ke 14 2015. Bangi: Fakulti Sains Sosial dan Kemanusiaan, UKM. 

33. Siti Fatimah Yaakob, Aisyah Abdul Rahman, Zulkefly Abdul Karim. 2015. The determinants of 

liquidity risk: a panel study of Islamic banks in Malaysia, 705-713. Proceeding of National Research 

Seminar 2015: Strengthening Scholarship Through Research. Fakulti Pengurusan dan Ekonomi UPSI. 

34. Abdul Rahman Nizamani, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi & Norlin Khalid. 2015. 

The relative strength of monetary policy transmission channels in the small open-economy: evidence 

from SVAR analysis for Pakistan, 30-43. Persidangan Kebangsaan Ekonomi Malaysia PERKEM Ke-

10 2015. Bangi: Penerbit UKM. 

35. Hafifah Bakir, Aisyah Abdul-Rahman, Zulkefly Abdul Karim. 2014. Dasar makroekonomi dan 
pertumbuhan aset firma patuh shariah di Malaysia, 118-131 (Article in Malay Language). Malaysia 

Indonesia International Conference on Economics, Management and Accounting (MIICEMA) 2014. 

36. Suhailah Za`afar, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2014. Hubungan hubungan antara 

pertumbuhan ekonomi, perbelanjaan dan hasil kerajaan: kajian kes di negeri Sarawak, 71-80. 

(Article in Malay Language). Persidangan Kebangsaan Ekonomi Malaysia ke-9 (PERKEM ke-9) 

37. Mohamed Aseel Shokr, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi, Mansor Jusoh. 2014. Is the 

balance sheet channel of monetary policy relevant? A panel study of Egypt, 383-401. 

Malaysia Indonesia International Conference on Economics, Management and Accounting 

(MIICEMA) 2014 

38. Sarimah Surianshah, Zulkefly Abdul Karim, Norlin Khalid. 2014. Krisis subprima dan kemeruapan 

harga saham mengikut sektor ekonomi di Bursa Malaysia, 495-512 (Article in Malay Language). 
Seminar Antarabangsa Pendidikan Global II / Fakulti Pendidikan UKM. 

39. Nur Hidayah Ramli, Zulkefly Abdul Karim, Norlin Khalid. 2014. Penentu aliran pelaburan portfolio 

asing di Malaysi: suatu kajian data panel ARDL, 589-600 (Article in Malay Language). Persidangan 

Kebangsaan Ekonomi Malaysia ke-9 (PERKEM ke-9): 

40. Mohd Azlan Shah Zaidi, Zurina Kefeli @ Zulkefli, Mohd Adib Ismail, Zulkefly Abdul Karim. 2014. 

The response of Malaysia`s Palm Oil export to domestic and foreign macroeconomics shocks, 762-771. 

Persidangan Kebangsaan Ekonomi Malaysia ke-9 (PERKEM ke-9). 

41. Norlin Khalid, Zulkefly Abdul Karim, Izzuddin Yussof. 2014. Testing monetary policy reaction 

function: Non-linear evidence from Malaysia, 257-268. Persidangan Kebangsaan Ekonomi Malaysia 

Ke-9. 

42. Nanyanzi Hajarah, Mariani Abdul Majid, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2014. The 

bank lending channel of monetary policy: A panel evidence of Egypt and Jordan, 321-322. 
Malaysia Indonesia International Conference on Economics, Management and Accounting 

(MIICEMA). 

43. Nor Hazanah Miskan, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2013. Dasar kewangan dan 

saluran harga aset kewangan: analisis SVAR di Malaysia, 1037-1050 (Article in Malay Language). 

Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 

44. Anwar Salameh Gasaymeh, Mariani Abdul Majid, Zulkefly Abdul Karim, Mansor Jusoh. 2013. 

Economic freedom, country risk and banking efficiency: the case of potential gulf countries union, 

1455-1470. Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 

45. Marilyn Teoh May Lyn, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2013. Firm growth and 

institutional factors: panel data evidence from Malaysia, 629-640. Persidangan Kebangsaan Ekonomi 

Malaysia (PERKEM) Ke-VIII 2013. 
46. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim, Zurina Kefeli @ Zulkefli. 2013. Impact of China on 

the Malaysian economy: empirical evidence of sign-restricted SVAR, 149-158. Persidangan 

Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 

47. Zulkefly Abdul Karim, Chua Chy Ren, Mohd Azlan Shah Zaidi. 2013. Institusi, makroekonomi dan 

pelaburan langsung asing (FDI): kajian data panel di negara MENA, 725-738 (Article in Malay 

Language). Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 

48. Zulkefly Abdul Karim. 2013. Interest rates targeting of monetary policy: an open-economy SVAR 

study of Malaysia, 1059-1073. Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 
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49. Iszan Hana Kaharudin, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2013. Kejutan dasar fiskal 

terhadap pelaburan swasta: analisis SVAR di negara ASEAN-3, 1074-1089 (Article in Malay 

Language). Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 

50. Intan Nurul Nadia Mohd Napiah, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi, Mohd Adib Ismail. 

2013. Pelaburan firma dan dasar kewangan: analisis firma patuh syariah di Malaysia, 739-747 (Article 

in Malay Language). Persidangan Kebangsaan Ekonomi Malaysia (PERKEM) Ke-VIII 2013. 
51. Noraini Abdullah, Zulkefly Abdul Karim, Fathin Faizah Said. 2012. Adakah saluran pinjaman bank 

dasar kewangan relevan? Kajian data panel dari Indonesia, 1414-1426 (Article in Malay Language). 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

52. Rosmah Nizam, Zulkefly Abdul Karim, Tamat Sarmidi. 2012. Aliran kewangan haram, risiko politik, 

liberalisasi kewangan dan keterbukaan perdagangan: analisis data panel, 126-136 (Article in Malay 

Language). Prosiding Persidangan Kebangsaan Ekonomi Malaysia (PERKEM VII) 2012. 

53. Rosamiza Meor Razak, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2012. Dasar kewangan 

dalam dwi sistem perbankan: suatu kajian VAR berstruktur di Malaysia, 111-125 (Article in Malay 

Language). Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

54. Nur Hashimah binti Aziz, Zulkefly Abdul Karim, Fathin Faizah Said. 2012. Dasar kewangan dan 

saluran pinjaman bank di Thailand: suatu kajian data panel, 150-158 (Article in Malay Language). 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 
55. Bakri Abdul Karim, Zulkefly Abdul Karim, Samsul Ariffin Abdul Karim. 2012. Good vs bad news: 

how the Islamic stock markets respond? 343-349. Proceedings of the 14th Malaysian Finance 

Association (MFA) Conference 2012. 

56. Norain Mod Asri, Zulkefly Abdul Karim, Md. Zyadi Md. Tahir, Wook Endut. 2012. Impak hasil 

berasaskan petroleum terhadap dasar fiskal Malaysia, 1093-1101 (Article in Malay Language). 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

57. Yasin Salimibeni, Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim, Mansor Jusoh. 2012. Inflation and 

relative price variability: further evidence from Malaysia, 65-71. Prosiding Persidangan Kebangsaan 

Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

58. Chua Chy Ren, Zulkefly Abdul Karim, Mohd.Azlan Shah Zaidi. 2012. Institutions and foreign direct 

investment (FDI) in Mena countries: a panel ARDL study, 1349-1355. Prosiding Persidangan 
Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

59. Jasminderjit Singh A/P Shabag Singh, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2012. Kesan 

kejutan dasar kewangan terhadap harga aset benar di Malaysia, 101-110 (Article in Malay Language). 

Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

60. Nazirah Mustazar, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2012. Kesan kejutan luaran 

terhadap harga relatif di Malaysia: satu kajian SVAR, 53-63 (Article in Malay Language). Prosiding 

Seminar Kebangsaan MACFEA Ke-16 `Kelestarian dan Kualiti Hidup`. 

61. Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi, Bakri Abdul Karim. 2012. Monetary policy, 

financial constraints and equity return: panel evidence, 979-992. Prosiding Persidangan Kebangsaan 

Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

62. Musa Muhamad Ali, Zulkefly Abdul Karim, Mohd Azlan Shah Zaidi. 2012. Pertumbuhan firma, 

kewangan dan kebebasan ekonomi: suatu kajian data panel, 159-167 (Article in Malay Language). 
Prosiding Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

63. Mohd Azlan Shah Zaidi, Zulkefly Abdul Karim. 2012. The relative importance of Singapore, US and 

Japanese shocks on Malaysian Economy: an SVAR with sign restriction analysis, 168-180. Prosiding 

Persidangan Kebangsaan Ekonomi Malaysia Ke-VI 2012 (PERKEM 2012). 

64. Bakri Abdul Karim, Wong Siew Lee, Zulkefly Abdul Karim, Mohamad Jais. 2012. The Impact of 

Subprime Mortgage Crisis on Islamic Banking and Islamic Stock Market, 668-673. 

Procedia - Social and Behavioral Sciences, Elsevier Science Direct. 

 
 

H. CONFERENCE PAPER/WORKSHOP/GUEST LECTURE/SPEAKER - 36 

1. Zulkefly Abdul Karim (speaker). 2020. Workshop in Writing of Article and Quantitative Technique 

for MoF Officers. Organized by the Fiscal and Economics Department (FED), Ministry of Finance 
(MoF), Malaysia, 27/02/2020. [Notes in Powerpoint, 1-50 slides]. 

2. Zulkefly Abdul Karim (Invited Panel Speaker). 2020. Workshop in Writing of Academic Article – 

From Thesis to Publication. Organized by Universitas Trunojoyo, Madura, Indonesia. 23/09/2020. 

[Notes in Powerpoint, 1-30 slides] 
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3. Zulkefly Abdul Karim (Invited Panel Speaker).2020. International Conference on Environment and 

Sustainable Development. Universitas Sebelas Maret (UNS), Surakarta, Indonesia, 20/10/2020. [Notes 

in Powerpoint, 1-30 slides] 

4. Zulkefly Abdul Karim (speaker and trainer). 2020. Econometrics in healthcare: applied time series 

panel data - at National Institute of Health, Ministry of Health Malaysia. [Teaching Package - Notes in 

Powerpoint, 1-50 slides]. 
5. Zulkefly Abdul Karim (speaker and trainer). 2019. Econometrics in healthcare: applied time series 

panel data- at National Institute of Health, Ministry of Health Malaysia. [Teaching Package - Notes in 

Powerpoint, 1-31 slides]. 

6. Zulkefly Abdul Karim (invited speaker). 2019. Paper coaching clinic how to conduct good research? 

Visiting Professor at FPEB UPI, Bandung Indonesia [Teaching Package - Notes in Powerpoint, 1-81 

slides]. 

7. Zulkefly Abdul Karim (invited speaker). 2019. Part 1: Workshop on academic writing for papers 

publishable in reputable international journal, FE UII, Jogjakarta, Indonesia (How to conduct a good 

research). [Teaching Package - Notes in Powerpoint, 1-85 slides]. 

8. Zulkefly Abdul Karim (invited speaker). 2019. Part 2: Workshop on academic writing for papers 

publishable in reputable international journal, FE UII, Jogjakarta, Indonesia how to make a good 

methodology and analysis? [Teaching Package - Notes in Powerpoint, 1-49 slides]. 
9. Zulkefly Abdul Karim (speaker). 2019. Scopus indexed journal: effective journal management 

(experiences from Jurnal Ekonomi Malaysia & Jurnal Pengurusan (JP) - Visiting Professor at UPI, 

Bandung Indonesia [Teaching Package - Notes in Powerpoint, 1-37 slides]. 

10. Zulkefly Abdul Karim (speaker and trainer). 2019. Scopus indexed journal: experiences from Jurnal 

Ekonomi Malaysia (JEM) at Multimedia University of Melaka (MMU) [Teaching Package - Notes in 

Powerpoint, 1-40 slides]. 

11. Zulkefly Abdul Karim (speaker). 2019. Some writing tips a good research paper for a beginner 

(Young Researcher) - Visiting Professor at FEB UNS, Solo, Indonesia [Teaching Package - Notes in 

Powerpoint, 1-37 slides]. 

12. Zulkefly Abdul Karim (speaker), Mohd Azlan Shah Zaidi, Azmafazilah Jauhari, Norlin Khalid, 

Mohd Adib Ismail, Lee Sin Yee, Wan Farisan Wan Sulaiman, Muhammad Harunurashid Thelatha. 
2019. The determinants of China outward direct investment in BRI countries: preliminary findings 

Roundtable Discussion China Outward Direct Investment: Some Policy Response And Future 

Challenges To Malaysia, [Powerpoint slides 1-23] 

13. Zulkefly Abdul Karim (speaker). 2019. Workshop on academic writing for papers publishable in 

scholarly indexed jornal - how to conduct a good research? Visiting Professor at FEB UNS, Solo, 

Indonnesia [Teaching Package - Notes in Powerpoint, 1-84 slides]. 

14. Zulkefly Abdul Karim (speaker). 2019. Writing tips a good research paper for a beginner (Young 

Researcher) - Visiting Professor at FPEB UPI, Bandung, Indonesia [Teaching Package - Notes in 

Powerpoint, 1-38 slides]. 

15. Zulkefly Abdul Karim (speaker and trainer). 2018. Econometric Workshop 2018 on Dynamic panel 

data: GMM method (Application Using Stata xtabond2 Syntax), organized by Faculty of Business and 

Economics, UPSI, 18-19 July 2018.  
16. Zulkefly Abdul Karim (presenter), Dannie Eireswanty Kamal Basa & Mohd Azlan Shah Zaidi. 2018. 

Financial development & monetary policy effectiveness: evidence from ASEAN-3 countries 

(Singapore, Malaysia, and the Philippines), MIICEMA 2018 [conference paper]. 

17. Zulkefly Abdul Karim (Guest lecturer and speaker). 2018. How to conduct a good research? 

Workshop In Rundown Of Rework And Submission Coaching organized by University of Airlangga, 

Indonesia [as a speaker/trainer] 

18. Zulkefly Abdul Karim (speaker/trainer). 2018. Linear and non-linear ARDL: an application using 

eview. Econometric Workshop 2018. 

19. Zulkefly Abdul Karim [As a Keynotes Speaker]. 2018. Macroeconomic responses of ASEAN-3 

(Malaysia, Indonesia, and Thailand) countries on foreign and domestic shocks: a structural VAR 

analysis. The First Economic, Law, Education and Humanities International Conference (1st ELEHIC)  
20. Zulkefly Abdul Karim [As a Keynotes Speaker]. 2018. Panel data analysis for international 

publication. The 5th International Conference on Business and Banking (ICBB V), Denpasar, Bali, 

Indonesia, 2-3August, 2018  

21. Zulkefly Abdul Karim [As a Keynotes Speaker]. 2018. Scopus indexed journal: effective journal 

management (Jurnal Ekonomi Malaysia & Jurnal Pengurusan (JP) experiences. Sharing Session with 

Malaysian Chief Editor Journal: Pre-The First Economic, Law, Education and Humanities International 

Conference (1st ELEHIC).  
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22. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2018. Static panel data analysis application 

using STATA xtreg syntax Econometric Workshop 2018.  

23. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2018. Time series analysis: ARDL bound test 

using eviews Econometric Workshop.  

24. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2018. Workshop in writing of reputable 

academic journal Pre MIICEMA 2018, Universitas Tanjungpura, Pontianak, Indonesia 
25. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2018. Writing tips in scholarly reputable journal 

article Workshop in Writing of Reputable Academic Journal  

26. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2017. Workshop in Publications and Writing 

International Refereed Journal, organized by STIE YPUP, Makassar, Indonesia.  

27. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2017. Workshop in Research and Journal 

Article Writing, organized by Universitas Islam Indonesia, Jogjakarta, Indonesia.  

28. Zulkefly Abdul Karim. 2017. Econometrics workshop 2017: Analysis panel data and time-series. [As 

a Speaker and Trainer] 

29. Norlin Khalid, Muhammad Harunnashid Thelata, Nur Fakhzan Marwan and Zulkefly Abdul Karim. 

2017. Forecasting of money demand in Malaysia using neural networks and econometric model 

International Conference on Economics (ICE) [conference paper] 

30. Zulkefly Abdul Karim. 2017. Guest lecture series: Dynamic panel data and non-linear ARDL [[As a 
Speaker and Trainer] 

31. Zulkefly Abdul Karim. 2017. Publications in reputable indexed journals, organized by Universitas 

Trunojoyo, Madura, Indonesia.  

32. Zulkefly Abdul Karim. 2017. Scopus indexed journal: effective journal management (Jurnal Ekonomi 

Malaysia & Jurnal Pengurusan (JP) experiences.  [As a Speaker and Trainer] 

33. Sharmila Trinagar, Norlin Khalid & Zulkefly Abdul Karim. 2017. The causality direction of 

volatility: Evidence from selected developed and emerging market economies. The International 

Conference On Economics (ICE) 2017 [conference paper – as a presenter] 

34. Zulkefly Abdul Karim [As a Speaker and Trainer]. 2017. Workshop of publications in reputable 

indexed journal: Jurnal Ekonomi Malaysia (JEM) and Jurnal Pengurusan (JP), organized by Institute 

Pertanian Bogor (IPB), Bogor, Indonesia.  
35. Ashwag Dignah, Radziah Abdul Latiff, Zulkefly Abdul Karim & Aisyah Abdul Rahman. 2016. Fair 

value accounting and the cost of equity capital: the moderating effect of risk disclosure 

The 17th Asian Academic Accounting Association Annual Conference 2016 [Conference Paper] 

36. Fathin Faizah Said, Zulkefly Abdul Karim. 2015. Contagion analysis of global banking on financial 

network modelling. International Conference on Computing, Mathematics, and Statistics (iCMS2015) 

[Conference Paper] 

 

I. WRITING IN POPULAR MEDIA [NEWSPAPER] -  4 

 1. Zulkefly Abdul Karim. Dasar Monetari Rendah Sokong Fasa Pemulihan Ekonomi (In Malay 

 Language).  Berita Harian, 05/11/2020 (Page 11). 

 

 2. Zulkefly Abdul Karim. Elak Ketirisan Peruntukan RM322.54b Untuk Pulihkan Negara (In Malay 

 Language). Berita Harian, 11/05/2020 (Page 10). 

 

 3. Zulkefly Abdul Karim. Konsep Wang Helikopter Belum Sesuai Untuk Malaysia (In Malay 
Language).  Berita Harian, 26/11/2020 (Page 10). 

 

 4.  Zulkefly Abdul Karim. Malaysia Menuju Pemulihan Ekonomi? BERNAMA, 18/11/2020 (online) (In 

 Malay Language). 

  

2. RESEARCH ACTIVITIES (GRANTS) – 21 Grants; Total: RM 1.261 Million  

(RM201 000 as Principal Investigator - 8 Projects) 

RESEARCH PROJECT TITLE      YEAR 

1. Examining The Effectiveness of Corporate Sustainability 
Investment: Integrating the Religiosity, Behavioural Biases, Risks, 
Government and Institutional Pressures Factors Influencing 

 

2020-2020 
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Decision Makers using Fuzzy DEMATEL - [Co-Researcher] – 
Grant Amount: RM81 700 

(Ref: FRGS/1/2020/SS01/UKM/02/12) 

2. Constructing A New Index of Financial Inclusiveness with 
Financial Technology Element and Non-Parametric Model 
(Pembinaan Indeks Bahru Keterangkuman Kewangan 
Dengan mengambilkira Elemen Teknologi Kewangan dan 
Model BUkan Parametrik) – [Principal Investigator] (Ref: 
FRGS/1/2020/SS0/UKM/02/22)-Grant Amount:RM 70 000 

3. The Impact of COVID-19 andemic on the Domestic 
Financial Sector (Kesan Penularan Wabak COVID-19 Ke 
Atas Sektor Kewangan Tempatan) - [Principal Investigator] 
(EP-2020-061) - Grant Amount:RM 5 000 

4. The Impact of COVID-19 on Malaysian Economy Using 
Small Scale Malaysian Macro-Econometric Model (Impak 
COVID-19 Terhadap Ekonomi Malaysia Menggunakan 
Model Makro-Ekonometrik Malaysia Skala Kecil) - Co-
researcher (EP-2020-053)   Grant Amount: RM 5 000 

5. Aggregate Investment, Stock Return, and Investor 
Sentiment: New Evidence Using Malaysia Firm-Level Data 
(Yayasan Tun Ismail: EP 2020-005) – [Principal 
Investigator] - Grant Amount: RM 12 000 

6. Fiscal Policy and Economic Growth in Emerging Market 
Countries. Geran Galakan Penerbitan Buku (GGPB) (EP-2020-
085) – [Principal Investigator] - Grant Amount: RM 4 000 

7. The Movement of Palm Oil Price Based on External and 
Internal Shocks and Its Impact of Palm Oil Orientation 
Firms and Economic Growth (Pergerakan Harga Kelapa 
sawit Berdasarkan Faktor Kejutan Luaran dan Dalaman 
Serta Kesannya ke Atas Firma Berorientasikan sawit dan 
Pertumbuhan Ekonomi Negara). Geran Kursi Endomen 
UKM-MPOB: EP-2019-005) – [Principal Investigator]. Grant 
Amount: RM 20 000. 

8. China Outward Direct Investment (CODI), Spill-over effect, 
and foreign shocks on ASEAN+10 Economies (GUP 2018-
004) – [Principal Investigator] - Grant Amount: RM 50 000 

9. The Effect of Foreign Direct Investment (FDI) and Sub-
Sector of International Trade on Income Distribution: 
Empirical Study of RCEP Countries (Kesan Pelaburan 
Langsung Asing dan Perdagangan Antarabangsa Sub Sektor 
Terpilih ke Atas Agihan Pendapatan: Kajian Empirikal di 
Negara Perkongsian Ekonomi Komprehensif Serantau 
(RCEP)) [Dana Cabaran Perdana: DCP – 2018-002/2]    - 
[Co-Researcher] - Grant Amount: RM 105 000 

10. An Evaluation of Effectiveness of Government Programme 
in Strengthening the Income of B40 Household (Penilaian 
Keberkesanan Program Kerajaan Dalam Memperkasa 
Pendapatan Golongan Isi Rumah B40) (Dana Cabaran 
Perdana: DCP-2017-016/3) – [Co-Researcher] Grant Amount: 
RM57 000 

11. Impact of Belt and Road Initiative (BRI) on Agriculture 
Trade Across Asian Cuntries (Impak Initiatif ‘Belt and 
Road’ Terhadap Dagangan Agrikultur Di Kalangan Negara 
Asia: Peranan Integrasi Kewangan) (Geran Kursi Endomen 
UKM-MPOB: EP-2018-018) – [Co-Researcher] - Grant 
Amount: RM 105 000 

12. Multidimensional Approach to Uplifting Social Wellbeing 
of Malaysian B40 [LRGS MRUN/F1/02/2019]: Project 
Title: Policy Evaluation: Effectiveness and Sustainability of 
B40 Programmes [Co-Researcher] - Grant Amount: RM 402 

 

 

 

 

2020-2022 

 

 

 

 

2020-2022 

 

 

2020-2021 

 

 

 

2020-2021 

 

 

 

2020-2021 

 

 

2020-2021 

 

 

 

 

 

2019-2021 

 

 

2018-2020 

 

 

 

 

 

 

2018-2020 

 

 

 

 

2018-2020 

 

 

 

2018-2020 
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500 

13. A New Framework for Assessing Systematic Risk of Islamic 
Banking Systems: Financial Network Modelling 
(FRGS/1/2017/2208/UKM/02/2) – [Co-Researcher] - Grant 
Amount: RM 52 000 

14. Market Structure in Malaysian Dual Banking Sys tem (Geran 
Galakan Penyelidikan: GGP-2014-003  - [Co-Researcher] - 
Grant Amount: RM 10 000  

15. Are Structural Parameters of DGSE Model Stable in 
Malaysia? (Geran Galakan Penyelidik Muda:  GGPM-2012-
080) [Co-Researcher] - Grant Amount: RM 40 000 

16. Financial Development (FD) and Monetary Policy 
Effectiveness (MPE): Evidence in ASEAN Countries (EP-
2015-025 Tabung Kokurikulum PTJ) – [Principal 
Investigator] - Grant Amount: RM 10 000 

17. Research Acculturation Coolaborative Effort (RACE)-
Mentor (RACE -2-15/2-17-008) [Project Mentor] - Grant 
Amount: RM 5 000 

18. Fiscal Sustainability and Interest Rates Policy: Impact on 
inflation and the real economy. (FRGS UKM3.2.8/244/3/1)- 
co-researcher. Status: completed [Co-Researcher] - Grant 
Amount: RM 36 000  

19. International Monetary and Financial Shocks and 
Macroeconomic Responses in the Developing Economies 
[GGPM] - co-researcher. Status: on-going.  [Co-Researcher] - 
- Grant Amount: RM 50 000  

20. Finance, Institutions, and Growth: A Panel Study of 
Malaysia [Grant GGPM] – Status: Completed. [Principal 
Investigator]  - Grant Amount: RM 30 000 

21. Relative Efficiency in the framework of average production 
cost and cost function: a case study of the banking sector in 
Malaysia. [Grant ERGS] – [co-researcher] - Grant Amount: 
RM 79 500 

 

 

 

2019-2022 
 

 

 

2017-2019 

 

 

2017-2019 

 

2015-2017 

 

 

2016-2018 

 

 

2016-2018 
 
 
 

2011-2012 
 
 
 
 

2011-2013 
 
 
 

       2012-2014 
 
 
 
 

3. CONSULTATION PROJECT – [RM 400 000] 

 

a. Ministry of Finance Malaysia. Project: Addressing 
the Cost of Living – Amount of Project – RM100 
000 (Consultant) 

b. Perak State Government. Project: Perak Industrial 
Master Plan (P3). Amount of Project – RM300 000 
(Consultant)  

 

 

 

 

 

 

4. PhD SUPERVISION  

A. GRADUATED PHD STUDENT – 16   

NUM. MATRIX STUDENT NAME ROLE ENDORSEMENT 
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NUM. BY SENATE 

(COMPLETION 

YEAR) 

1. P86823 Rosmah Binti Nizam 

 

Thesis: Pembinaan Indeks Baharu 

Keterangkuman Kewangan Dan Analisis 

Tahap Ambang Terhadap Pertumbuhan 
Ekonomi [Constructing of New Financial 

Inclusiveness Index and Threshold Level 

Analysis On Economic Growth]  

Main 

Supervisor/Chairman 

2020 – Graduate 

on Time (GOT) 

2. P47092 Miksalmina 

 

Thesis: Fiscal Sustainability and Debt-

Growth Nexus in Indonesia.  

Main 

Supervisor/Chairman 

2020 

3. ZP01921 Nurhuda Nizar 

 

Thesis: Relationship of Household Credit 

On Banking Stability Index in Malaysia. 

Main 

Supervisor/Chairman 

2019 

4. P79557 Noorazeela Binti Zainol Abidin 

 

Thesis: Pertumbuhan Produktiviti Faktor 
Keseluruhan, Modal Manusia Dan 

Pertumbuhan Ekonomi Di Negara 

ASEAN+3 Terpilih [Total Factor 

Productivity Growth, Human Capital and 

Economic Growth in Selected ASEAN+3 

Countries] 

Co-supervisor 2019 

5. P76473 Thilagarani A/P Selvaraj 

 

Thesis: An Analysis of Microcredit 

Performance Determinance on Credit 

Coverage, Lower Income Group and 

Credit Quality in Malaysia.  

Main 

Supervisor/Chairman 

2019 

6. P55457 Ali Allameh Rad 

 
Thesis: Ali Allamaneh Rad (P55457). 

Doktor Falsafah (Ekonomi). Tajuk Thesis: 

Finance and Firm's Growth: Panel 

Evidence from Selected OPEC Members.  

Main 

Supervisor/Chairman 

2019 

7. P47094 Norrana Binti Khidil 

 

Thesis: Analisis Hubungan Antara 

Fragmentasi Pengeluaran Antarabangsa 

Dengan  Sinkronisasi Output 

Antarabangsa di Negara OECD dan 

Bukan OECD [An Analysis of the 

Relationship Between International 
Fragmentation of Production and Output 

Syncronization in OECD and non-OECD 

Countries] 

 

Co-supervisor 2019 

8. P72144 Abdul Rahman Nizamani 

 

Thesis: Monetary Policy Effectiveness In 

Pakistan: An Empirical Investigation On 

Monetary Policy Channels, Trade Balance 

And Interest Rate Pass-Through. 

Main 

Supervisor/Chairman 

2018 

9. P71440 Wan Farisan Bin Wan Sulaiman 

 

Main 

Supervisor/Chairman 

2018 
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Thesis: An Empirical Analysis On Fiscal 

Policy Sustainability, Macroeconomic 

Stability and Public Debt-Growth Nexus.  

10. P69580 Syed Munawar Shah 

 

Thesis: Corporate Leverage and Corporate 

Tax Structure at OECD Countries 

Co-supervisor 2018 

11. P47093 Putri Bintusy Syathi 

 
Thesis: The Effectiveness of Fiscal Policy 

in Indonesia.  

Main 

Supervisor/Chairman 

2018 

12. P61245 Ashwag Abduhameed Dignah 

 

Thesis: Equity capital costs, fair value 

accounting roles, risk exposures and risk 

of spreading. 

Co-supervisor 2017 

13. P47091 Iszan Hana Binti Kaharudin 

 

Thesis: Kesan Dasar Fiskal Terhadap 

Perbelanjaan Swasta: Bukti Empirik di 

Negara Sedang Membangun Terpilih (The 

Fiscal Policy Effect on Private 
Expenditure: Empirical Evidence in 

Selected Developing Countries).  

 

Main 

Supervisor/Chairman 

2017 

14. P54403 Mohamed Aseel Aly Shokr 

Thesis: Essays on the Effectiveness of 

Monetary Policy: Macro and Firm Level 

Study of Egypt.  

 

Main 

Supervisor/Chairman 

2016 

15. P61229 Mori Bin Kogid 

 

Thesis: Limpahan Kemeruapan dan 

Korelasi Dinamik Pasaran Saham dan 

Tukaran Asing di ASEAN-5 (Spillovers of 

Volatility and Dynamic Correlation of 
Stock Market and Exchange Rate in 

ASEAN-5 Economies) 

 

Co-supervisor 2015 

16. P55535 Anwar Salameh Mahmod Gasaymeh 

 

Thesis: Competition, Market Structure 

and Efficiency in the Banking Sector" A 

Panel  Evidence of Jordan and the Gulf 

Cooperation Council Countries 

Co-supervisor 2015 

 

 

 

 

 

B.  ON-GOING PHD SUPERVISION - 17 

NUM. MATRIX NAME EXPECTED 

GRADUATION 

ROLE 

1. P62327 NURLIYANA BINTI MOHD BASRI 

Thesis: Produktiviti dan upah industri pembuatan di 

Malaysia (Productivity and Wage in Malaysian 

2021 Main 

Supervisor 
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Manufacturing Industry) 

2. P71312 ROZITA BTE BABA 

Thesis: Kecekapan Pencapaian Akademik dan 

Kecekapan Sekolah Menengah di Malaysia (The 

Efficiency of Academic Performance and School in 

Malaysia) 

2021 Main 

Supervisor 

3. P71315 AZMAFAZILAH BINTI JAUHARI 

Thesis: Pemilikan Asing, Rantaian Perdagangan 

Dan Kesan Limpahan Dalam  Sektor Pembuatan 

(Foreign Ownership, Trade Linkages and Spill-Over 

in Manufacturing Sectors) 

2021 Co-

supervisor 

4. P73478 AHMAD KHUSYAIRI BIN CHE RUSLI 

Thesis: [Topic is not finalized yet] 

2022 Co-

supervisor 

5. P79558 ABBHIRAMI A/P SIVARAJAN 

Thesis: Asian's Countries Trade Position In The 
Global Value Chain (GVC):  Value Added Trade 

And Network Modelling 

2021 Co-

supervisor 

6. P80167 LEE CHEE LOONG 

Thesis: Fiscal Reactions Functions, Institutions, and 

Debt-Growth Nexus in Developing Countries 

2020 Co-

supervisor 

7. P82282 NUR HIDAYAH BINTI RAMLI 

Thesis: The Determinants and the Effect of Portfolio 

Investment in Selected Asian Emerging Market 

2022 Main 
Supervisor 

8. P84812 MOHD NAZIRULIZZUDIN BIN LEWAT 

Thesis: Kejutan Harga Minyak, Pengangguran, 

Modal Manusia Terhadap Pertumbuhan Ekonomi 

(Oil Price Shocks, Unemployment. Human Capital 

on Economic Growth) 

2022 Co-

supervisor 

9. P84815 MOHAMMED DAHER DABBOSS AL 

SHAMMARY 

Thesis: Fiscal Policy and Macroeconomic Variables: 

An Empirical Investigation From MENA Region 

(passed the viva voce) 

 

2020 Co-

supervisor 

10. P84817 LEE SIN YEE 

Thesis: The Chinese Outward Direct Investment, 

China and Foreign Shocks on BRI Economies  

 

2021 Co-

supervisor 

11. P85604 QUSAI MOHAMMAD QASIM ALABED 

Thesis: Macroeconomic Variables Effects on 
Employment  Empirical Evidence for Selected 

Middle East Countries (Pass the viva-voce) 

2021 Co-

supervisor 

12. P85960 SHARMILA A/P THINAGAR 

Thesis: Pulangan Ekuiti, Kemeruapan Model dan 

2021 Co-

supervisor 
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Analisis Kausal  di Negara-negara ASEAN yang 

Terpilih (Equity Return, Volatility Model, and 

Causality Analysis in Selected ASEAN Market) 

13. P88007 HAKIMAH NUR BINTI AHMAD HAMIDI 

Thesis: Daya Saing Eksport Kelapa Sawit Malaysia 

ke Pasaran Antarabangsa (Export Competitiveness of 

Malaysian Palm Oil to International Market) 

2021 Co-

supervisor 

14. P88489 RUZIANA BINTI MOHD GHAZI 

Thesis: Kesan Pelaburan Langsung Asing dan 

Perdagangan  Antarabangsa ke atas Agihan 

Pendapatan: Kajian Empirikal di Negara RCEP (The 

Impact of Foreign Direct Investment and 

International Trade on Income Distribution: An 

Empirical Analysis of RCEP Countries) 

 

2021 Main 

Supervisor 

15. P90597 FADHILAH AHMAD SHAHABUDDIN 

Thesis: Pengaruh Sentimen Berita Terhadap Risiko 

Pasaran Saham  Di Bursa Malaysia (The Influence of 

Sentiment News on Stock Market Risk in Bursa 

Malaysia) 

2021 Co-

supervisor 

16. P65772 MUHAMMAD FACHRAN HAIKAL 

Thesis: Pelaburan Modal Manusia, Kesihatan dan 

Infrastruktur ke atas  Produktiviti dan Kemiskinan di 

Tanah Melayu Sumatera (Human Capital 

Investment, Health and Infrastructure on 

Productivity and Poverty in Sumatera Provinces) 

2022 Co-

supervisor 

17. P83379 SYED FAISAL BIN SYED HUSSEIN 

 
Thesis: Revolusi Industri Ke-4 (4IR) Dan Kesan Ke 

Atas Perdagangan  Antarabangsa Untuk Lima 

Negara Asean Terpilih (Industry Revolution 4.0 and 
Effects to International Trade in Selected ASEAN 

Countries) 

2022 Co-

supervisor 

 

 

5. EXTERNAL EXAMINER [PhD THESIS AND MASTER SCIENCE] - 14 
 

 

1.  External Examiner, PhD Thesis (Re-viva), Universiti Malaysia Sarawak (UNIMAS), 2020. 

 PhD Candidate: Thida Oo. PhD Thesis: Determinants of Export Performance in ASEAN Countries. 

 

2. External Examiner, Phd Thesis, Universiti Utara Malaysia (UUM), 2020. 

Phd Candidate: Muhammad Sodbir Bin Hamzah.  Phd Thesis: The Effect of Financial Development 

and Institutions On Economic Growth in ASEAN-3 Countries. 

 

3. External Examiner, Phd Thesis, Universiti Kuala Lumpur (UNIKL), 2020. 
 Phd Candidate: Sehrish Zafar.  Phd Thesis: Determinants of Inward Foreign Direct Investment – A 

 Sectoral Perspective. 

 

4. External Examiner, Phd Thesis, Universiti Malaysia Sarawak (UNIMAS), 2019. 

Phd Candidate: Thida Oo. Phd Thesis: Determinants of Export Performance in ASEAN Countries. 

 

5.  External Examiner, Phd Thesis, Universiti Sains Islam Malaysia (USIM), 2019 
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Phd Candidate: Adhan Taher Mohammed.  Phd Thesis: The Effect of Monetary Policy on FDI in 

Jordan. 

 

6. External Examiner, Phd Thesis, UKM-GSB, 2019 

Phd Candidate: Mohammad Enamul Hoque: Phd Thesis: Modelling Risk Factors and Stock 

Performances of the Malaysian Oil and Gas Industry. 
 

7. External Examiner, Phd Thesis, Universiti Islam Antarabangsa (UIAM), 2018. 

Phd Candidate: Mohamad Salim Al Mamun: Phd Title: Financial Development and Sector-Wise 

Economic Growth in Bangladesh: A Monetary View. 

 

8. External Examiner, Phd Thesis, Universiti Utara Malaysia (UUM), 2018 

Phd Candidate: Shehu El Rasheed.  Phd Thesis: Divisia Monetary Aggregates, Demand for Money 

Stability, Lncome Ond Inflation Fluctuations in Selected Sub-Saharan African. 

 

9. External Examiner, Phd Thesis, Putra Business School, 2017 

Phd Candidate: Tan Kok Eng: Phd Thesis: Derivative Hedging and Firm Long-Run Performance In 

Malaysia. 
 

10. External Examiner, Master Science Thesis, UPM, 2017 

Master Science Candidate: Vong Kian Sin: Saving Behavior and Demographic Transitions: 

International Evidence. 

 

11. External Examiner, Master Science Thesis, UPM, 2017 

Phd Candidate: Suleman Lawal Gambo: Population, Economic Growth and Environmental Challenges 

in Nigeria. 

 

12. External Examiner, Phd Thesis, Universiti Malaysia Sarawak (UNIMAS), 2016. 

Phd Candidate: Bilal Tariq: Phd Thesis: Trade Liberalisation and Child Labour: Empirical Evidence 

From SAARC and ASEAN Countries. 

13. External Examiner, Phd Thesis, Universiti Islam Antarabangsa (UIAM), 2015. 

Phd Candidate: Asule Twaha Ahmed: Phd Thesis: Essays On Foreign Direct Investment in Uganda 

14. External Examiner, Phd Thesis, Universiti Malaysia Sarawak (UNIMAS), 2015 

Phd Candidate: Olabisi Olabode Eric: Phd Thesis: Impact of Trade Openness, FDI on Economic 

Growth: Evidence from Sub-Saharan Africa Countries. 

 

6. MASTER AND UNDERGRADUATE SUPERVISION 
 

 

Graduated Master Student  - [46 Student] 

NUM. MATRIX 
NUMBER 

STUDENT NAME ENDORSEMENT BY 
SENATE 

(COMPLETION YEAR 

ROLE 

1. P98488 Mohammad Imran Mohd Shaufi 2020 Co-Supervisor 

2. P96244 Fairul Shah Rizat Bin Muhamad 

Fahmi 
2020 Main Supervisor 

3. P96237 Mohammad Hafiz Bin Othman 2020 Main Supervisor 

4. P96211 Nur Fatin Syahida Binti Mohamad 

Hisham 
2020 Main Supervisor 

5. P95252 Siti Madzlina Binti Salahudin 2020 Main Supervisor 

6. P95243 Ahmad Yusmadi Bin Yusoff 2020 Main Supervisor 

7. P93483 Noor Amirah Bt Zaidon 2019 Main Supervisor 
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8. P93453 Nur Ain Iliyana Binti Ahmad 2019 Co-Supervisor 

9. P93448 Najwa Binti Mohd Nurudin 2019 Co-Supervisor 

10. P92412 Nor Yushra Binti Yunus 2019 Main Supervisor 

11. P92223 Ahmad Khidir Bin Othman 2019 Main Supervisor 

12. P89665 Nurul Raffiza Norzehan 2019 Co-Supervisor 

13. P89693 Danie Eirieswanty Binti Kamal Basa 2018 Main Supervisor 

14. P88724 Afza Asyura Bte Mohd Hisham 2018 Main Supervisor 

15. P84844 Nurul Hamizah Binti Mohd Zaid 2018 Main Supervisor 

16. P84726 Sivananthan A/L Ramasamy 2017 Co-Supervisor 

17. P82470 Muhammad Ibrahim Bin Ag Damit 2017 Main Supervisor 

18. P81192 Yang Fan 2017 Main Supervisor 

19. P80768 Mahmoud Ali Bashir Kraim 2017 Co-Supervisor 

20. P79586 Chan Weng 2017 Main Supervisor 

21. P79587 Raja Solan A/L Somasuntharam 2016 Co-Supervisor 

22. P77996 Siti Noor Akmal Binti Mat Jusoh 2016 Co-Supervisor 

23. P77852 Noor Syakilah Binti Shafiee 2016 Co-Supervisor 

24. P76587 Nur Athirah Binti Mohamad 
Roshaniza 

2016 Co-Supervisor 

25. P76544 Ros Amira Binti Mohd Sudin 2016 Co-Supervisor 

26. P76489 Sharmila A/P Thinagar 2016 Co-Supervisor 

27. Gp02711 Mohd Yusof Bin Ismail 2016 Co-Supervisor 

28. P73499 Izzuddin Bin Yussof 2015 Main Supervisor 

29. P73498 Hue Sin Yi 2015 Co-Supervisor 

30. P71428 Li Yusen 2015 Co-Supervisor 

31. P68513 Nurani Binti Abdul Hasib 2015 Main Supervisor 

32. P67798 Faraidoon Shariq 2015 Co-Supervisor 

33. P65809 Nur Hidayah Binti Ramli 2015 Main Supervisor 

34. P68354 Sarimah Binti Surianshah 2014 Main Supervisor 

35. P63529 Muhammad Asyraf Bin Abdullah 2014 Co-Supervisor 

36. P57368 Nanyanzi Hajarah 2014 Co-Supervisor 

37. P64476 Danny Ng Swee Fatt 2013 Co-Supervisor 

38. P63516 Shariff Umar Bin Shariff Abd Kadir 2013 Main Supervisor 

39. P63512 Wan Noor Elani Binti Wan Azizi 2013 Main Supervisor 

40. P63501 Noraliza Binti Salamon 2013 Co-Supervisor 

41. P62517 Nur Ernie Amira Binti Mohd Jamli 2013 Co-Supervisor 

42. P62480 Norashida Binti Othman 2013 Co-Supervisor 

43. P59174 Nessie Anak Anja 2013 Co-Supervisor 

44. P58126 Makwan Jamil Mustafa 2013 Co-Supervisor 

45 P96211 Nur Fatin Syahida Binti Mohamad 
Hisham 

2012 Co-Supervisor 

46. P63638 Suhailah Binti Za`Afar 2012 Main Supervisor 

 

Under Graduate Student (Academic Paper)   - [Graduated – 35] 

Bil. Matrix 

Number 

Student Name Endorsement By Senate 

(Completion Year 

1. A164537 Nurul Nabilah Binti Iskandar 2020 

2. A163459 Amirul Asyraf Bin Johanis 2020 

3. A163000 Siti Nur Shuhada Aunah Binti Abdul Ghani 2020 

4. A161339 Muhammad Amin Hidayat Bin Thelatha 2020 
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5. Ga03590 Norfarahzatul Asikin Binti Zakari 2019 

6. A159081 Mazwinda Binti Mawardi 2019 

7. A158206 Yusri Bin Yahya 2019 

8. A157805 Fasha Naziera Binti Yusof 2019 

9. A156461 Afiqa Hamizah Bt Zainal 2018 

10. A153510 Shahida Binti Mohd Tajuddin 2018 

11. A153300 Nur Amira Binti Mohd Rodzi 2018 

12. A153287 Nur Latifah Binti Zainal 2018 

13. A153092 Nurbaiti Akma Binti Ahmad Samiun 2018 

14. A152961 Aidil Aina Binti Ramli 2018 

15. A152734 Nor Syaffiqah Adilah Binti Masuni 2018 

16. A152587 Nurul Syafiqah Binti Abdullah 2018 

17. A147659 Pietro Redondi Anak Lika 2018 

18. A149626 Noor Amirah Binti Zaidon 2017 

19. A147680 Zakirah Binti Zainan 2017 

20. A147673 Norhazrena Binti Zulkafli 2017 

21. A147624 Anira Fazira Binti Sabran 2017 

22. A147601 Raja Nor Azira Binti Raja Anuar 2017 

23. A147590 Nurin Athirah Binti Mohd Rashid 2017 

24. A136605 Brenda Alpeus 2017 

25. A146914 Nurul Huda Binti Mohd Farith 2016 

26. A143166 Nuratika Sari Binti Saripuddin 2016 

27. A143162 Yeoh En Ne A/P Yeoh See Teck 2016 

28. A143101 Danie Eirieswanty Binti Kamal Basa 2016 

29. A139730 David Jadi Hala Kein Bin Paulus 2016 

30. A141461 Norella Binti Baco 2015 

31. A141280 Nor Atiqah Binti Mohamad 2015 

32. A139988 Noraini Binti Jahudal 2015 

33. A139473 Nur Ashiqin Binti Ostin 2015 

34. A139397 Nor Azri Bin Nordin 2015 

35. GA02700 Saadiah Binti Jaafar 2015 
 

 

 

 

7. PROFESSIONAL CONTRIBUTION (SINCE ASSOCIATE PROFESSOR) - 27 
 

1. Chairman of ‘Malaysian Economics National Conference (PERKEM, 2016)’ - organized by 
School of Economics, Faculty of Economics and Management, UKM - National level. 

2. Chairman of ‘Post Graduate Colloquium 2013’ Faculty of Economics and Management, 

UKM. – Faculty level. 
3. Chairman of ‘Publication Committee’ at School level, School of Economics, Faculty of 

Economics and Management – Faculty level. 

4. Chairman of ‘PhD Comprehensive Examination (Monetary Economics)’, Faculty of 
Economics and Management, UKM –  Faculty Level. 

5. Secretariat Members of ‘UKM for School’ and ‘UKM for State’ project – State level 

6. Adviser of PERMADARI UKM (Persatuan Mahasiswa Anak-Anak Perak), UKM. – 

University level – [Tenure 3 years [2016-2018]. 
7. Adviser of ‘Young Economist Challenge 1.0 2018’ organized by Economics Club, Faculty of 

Economics and Management, UKM. 

8. Adviser of ‘Young Economist Challenge 2.0 2019’ organized by Economics Club, Faculty of 

Economics and Management, UKM. 
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9. Adviser of ‘Young Economist Challenge 3.0 2020’ organized by Economics Club, Faculty of 

Economics and Management, UKM. 

10. Head of Examiner – Exam Paper Marking - STPM Economics Paper 3 (944/3) – National 

level 
11. Head of Advisory Panel ‘Assessment Committee of STPM Exam Questions – Economics 

Paper 3) – National level 

12. Head of Group – Exam Paper Marking -STPM Economics Paper 2 (944/2) – National level 

13. Members of Advisory Panel ‘Assessment Committee of STPM Exam Questions – 
Economics Paper 2 – 944/2 Macroeconomics) – National level 

14. Advisory Panel ‘Purification Committee of STPM Economics Syllabus) – National level 

15. External Assessor of Bachelor Programme (2018-2020), Taylor University. 
16. External Assessor of Bachelor in Economics (Finance) Programme, Universiti Pendidikan 

Sultan Idris (UPSI) 

17. Advisory Panel (External Reviewer) -  Bachelor of Business Administration -  Kolej 

Universiti Islam Melaka (KUIM) 
18. Advisory Panel (External Reviewer) -  Foundation Programme (Social Science), Kolej 

Universiti Islam Melaka (KUIM) 

19. External Reviewer of Academic Promotion to Associate Professor, the candidate from 
Universiti Sains Islam Malaysia (USIM) 

20.  Advisory Panel of ‘Rundown of Rework and Submission Coaching’, Universitas Airlangga, 

Indonesia.  – International level. 
21. Speaker ‘Karnibal Pendidikan Dan Kerjaya 2016’, Kolej Matrikulasi Johor. 

22. Speaker ‘Karnival Pendidikan Tinggi Dan Kerjaya Di Kolej Matrikulasi Kelantan’, 3-5 

Disember 2015.  

23. Speaker ‘Bengkel Perkongsian Ilmu Ekonomi Untuk Guru-Guru Ekonomi Daerah Hulu 

Langat pada 19 Julai 2012.   

24. Speaker ‘Applied Static and Dynamic Panel Data’ di STIE-PERBANAS, Surabaya, 

Indonesia pada 28 April 2017.  

25. Speaker ‘Kursus Peningkatan Profesionalisme Dalam Mata Pelajaran Ekonomi STPM tahun 

2014’ Peringkat Negeri Terangganu pada 8-10/12/2014. 

26. Guest Lecture ‘Econometric Workshop in Panel Data Analysis and Non-Linear 

ARDL’ organized by University Institute Technology MARA (UiTM), Kedah.  

27. Speaker and Trainer ‘Rundown of Rework and Submission Coaching’ organized by 

Airlanggaa University, Surabaya, Indonesia’. 

 

8. EXPERT CONTRIBUTIONS 
 

 

A. INTERNATIONAL LEVEL (23 ACTIVITIES) 
 

1. The person in charge of the proposal ‘UKM Distinguished Professor, Professor M. Kabir Hassan, 

University of New Orleans, Unites States of America’. 
2. Panel Speaker ’International Conference on Environment and Sustainable Development’, 

organized by Universitas Sebelas Maret (UNS), Surakarta, Indonesia,  20th October 2020. 

 

3. Panel Speaker ‘Workshop in Writing Schorlay Article: From Thesis to Publication’, organized by 

Universitas Trunojoyo Madura, Indonesia, 23/09/2020. 

 

4. Committee Member (Country Chapter) of South Esat Asia International Trade and Finance 

Association (SEAIFTA). 

 

5. Candidate for World Class Professor (Scheme B), Universitas Pendidikan Indonesia (UPI), 

Bandung, Indonesia. 
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6. Visiting Professor at Trisakti University, Jakarta Barat, Indonesia, Faculty of Economics and 

Business. (23/3/2020 - 27/03/2020). 

 

7. Visiting Professor at Faculty of Economics and Business Education, Universitas Pendidikan 
Indonesia (UPI), Bandung, Indonesia (08-12 September 2019). 

 

8. Visiting Professor at Faculty of Economics and Business, Universitas Sebelas Maret, Solo, 

Indonesia (24-06 March 2019) –  2 weeks. 

 

9. Guest Speaker  ‘Workshop on Academic Writing for Papers Publishable in Reputable 

International Journal’, organized by Universitas Islam Indonesia (UII), Yogjakarta, Indonesia, 8 
January 2019. 

 

10. Invited Speaker and Trainer ‘Rundown of Rework and Submission Coaching’, organized by 

Faculty of Economics and Business, Airlangga University, Surabaya, Indonesia, 08-09 December 

2018. 

 

11. Guest Speaker  ‘Workshop in Writing of Scholarly Academic Journal’, organized by Faculty of 

Economics and Business, Universitas Tanjungpura, Pontianak, Kalimantan, Indonesia, 16/10/2018. 

 
12. Invited Speaker  ‘Workshop in Writing of Reputable Academic Journal’, organized by Faculty of 

Economics and Business, Universitas Bung Hatta, Padang, Sumatera, Indonesia, 16 August 2018. 

 

13. Invited Keynotes Speaker  ‘The First Economic, Law, Education and Humanities International 

Conference (1st ELEHIC)’, organized by Universitas Bung Hatta, Padang, Sumatera, Indonesia, 

14-15 August 2018. 

 

14. Invited Keynotes Speaker  ‘International Conference on Business and Banking (ICBB) 2018, 

Bali, Denpasar, Indonesia’, 02-03 August 2018. 

 

15. Guest Lecture ‘Publication in Reputable Indexed Journals’ organized by Trunojoyo University, 

Madura, Indonesia, 25 October 2017. 

 

16. Guest Lecturer ‘Workshop in Panel Data and Nonlinear ARDL’, organized by Faculty of 

Economics and Business, Airlangga University, 23-24 October 2017. 
 

17. Invited Speaker  ‘18th MIICEMA Workshop 'Scopus Indexed Journal: Effective Journal 

Management’, organized by Institut Pertanian Bogor (IPB), Bogor, Indonesia, 05 October 2017. 

 

18. Invited Guest Speaker ‘International Workshop on Applied Panel Data Analysis: Application 

Using Stata’, organized by Faculty of Economics and Business, Airlangga University, 28-29 April 

2017. 
 

19. Keynotes Speaker on International Forum ‘Publication and Writing Strategy in Scholarly Indexed 

Journal’ organized by STIE-YPUP, Makassar, Indonesia, 1 April 2017. 

 

20. Invited Speaker  ‘International Workshop in Journal Publishing’ organized by Sekolah Tinggi 

Ilmu Pertanian (STIP) – Bone, Sulawesi Selatan, Indonesia. 

 

21. Speaker on Guest Lecture  ‘Time Series Model and Panel Data: Application Using Eviews and 

Stata’, organized by Faculty of Economics and Business, Airlangga University, 29-30 September 

2016. 

 

22. Invited Speakers  ‘International Workshop in Panel Data Analysis’ organized by Sekolah Tinggi 

Ilmu Ekonomi (STIE) – Perbanas, Surabaya, Indonesia. 

 

23. Speaker  ‘Sharing Session with PhD Student from Universitas Trisakti, Indonesia’ organized by  

   Faculty of Economics and Management, Universiti Kebangsaan Malaysia (UKM). 
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B. NATIONAL LEVEL – [33 Activities] 
 

Majlis Peperiksaan Malaysia (Malaysian Examination Council - MPM) 

1. Chief Examiner, Economics STPM, 944/3 Paper 3 – since 2015 until the present. 
2. Head of Group – Exam Paper Marking - STPM Economics Paper 2 (944/2) – National level. 

3. Head of Advisory Panel ‘Moderation Committee of STPM Exam Questions – Economics Paper 3) 

– National level. 

4. Head of Group – Exam Paper Marking -STPM Economics Paper 2 (944/2) – National level. 

5. Members of Advisory Panel ‘Moderation Committee of STPM Exam Questions – Economics 

Paper 2 – 944/2 Macroeconomics) – National level. 

6. Advisory Panel ‘Purification Committee of STPM Economics Sylabus) – National level. 

 

 

Ministry of Finance (MoF) 

1. Malaysia National Economic Conference 2016, co-organizer between FEP UKM and Ministry of 
Finance (as a Chairman of the conference). 

2. Roundtable Discussion “Belt Road Initiatives - Future Challenges’, co-organizer with MOF (GUP) 

– as Chairman. 

3. Cost of Living Study [consultation – sponsored by MoF] – Project member.   

4. Speaker of MoF Workshop on 27 February organized by Fiscal and Economics Division, MoF 

5. Research Collaboration - Study on the Effect of Stimulus Economic Package - Prihatin Rakyat on 

Malaysian Economy, and Belt Road Initiatives (BRI). 

6. Young Economist Challenge 2.0 (CAEM) – as adviser of the project – I have invited Dr. Wan 
Farissan Wan Sulaiman (Head of Economics and Fiscal Division, MoF) as the Head of Jury/Panel. 

 

Bank Negara Malaysia 

1. Speakers ‘Tun Ismail Ali Chair (TIAC) – BNM Workshop on ‘Monetary Policy in Theory and 

Practices‘. Topic: Relative Price Effects of Monetary Policy Shock in Malaysia: A SVAR Study’ 

2. Collaboration with BNM and Academia - Visiting Research Fellowship Programme (VRF) and 
the Research Support Initiative (RSI). 

3. Discussion with Dr. Chuah Kue Peng, Senior Economist BNM on Syllabus of Monetary Economics 

Course. 

4. Young Economist Challenge 2.0 (CAEM) – as adviser of the project – I have invited Dr. Chuah 

Kue Peng, Senior Economist at BNM, as a Jury/Panel. 

 

RTM (Radio and Televisyen Malaysia) 

1. Niaga ‘Sihatkah Ringgit’ - Live on RTM - TV1 

2. Radio Nasionalfm - Comment on Economic Stimulus Package (Prihatin Rakyat) ; on-air 

3. Radio RTM - Comment on Economic Stimulus Package (Prihatin PKS); on air 

Sinar Harian 

1. Panel Speaker ‘Wacana Sinar Harian’ - Wang Helikopter: Selamat atau Bunuh Sistem Ekonomi? 

(Live, 26/11/2020, 8.30 pm). 

  

Public Service Department (JPA) 

1. Panel of Interviewer for Study Leave (three times) 

 

National Health Institute, Ministry of Health 

1. Speakers on ‘Econometrics of Healthcare ‘- [Have been invited four times] 

 

Universiti Pendidikan Sultan Idris (UPSI) 
1. Speaker/Trainer of ‘ Workshop in Research and Writing Strategy in High Indexed Journal. 

2. External Reviewer for Master/First Degree Programme 

 

Taylors University 

1. External Reviewer for Bachelor Degree Programme (Economics, and Business) 

 

Kolej Universiti Islam Melaka (KUIM) 

1. External Reviewer/Committee for Bachelor Degree Programme (Economics, and Busines) 

2. External Reviewer/Committee for Foundation Programme (Business) 
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Universiti Teknologi MARA (Kedah) 

1. Panel Speaker of ‘Econometrics Workshop : Time Series and Panel Data Analysis   

 

Universiti Malaysia Terengganu (UMT) 

1. Panel Speaker on ‘Research and Publication in Scholarly Indexed Journal.  

 

Multimedia University, Melaka 

1. Panel Speaker on Workshop of Becoming A Journal Editor. 
 

Universiti Malaysia Sabah (UMS) 

1. Trainer ‘Workshop of Publications in Indexed Journal - Regional Collaboration In 

Research And Publications (RCRP) 

 
Universiti Sains Islam Malaysia (USIM) 

1. Assessment for promotion to the post of Associate Professor - Dr. Zurina Kefeli@Zulkifli. 

 

Majlis Penerbitan Ilmiah Malaysia (MAPIM) 

1. Panel Expert in the Selection of the Best Journal Article for MAPIM Award, Ministry of Higher 

Education, Malaysia (MOHE), 2017. 

 

C. EDITORIAL BOARD OF JOURNALS 

 

1. Editor-in-Chief (2016-2019), Jurnal Ekonomi Malaysia (Malaysian Journal of Economics). 
Universiti Kebangsaan Malaysia. Indexed in Scopus. 

2. Editor (2019 till present), Jurnal Ekonomi Malaysia (Malaysian Journal of Economics). 

Universiti Kebangsaan Malaysia. Scopus Index. 

3. Associate Editor, International Journal of Economics and Management (IJEM). 2016- Current. 

4. Editorial Editor, Journal of Developing Economies, Airlangga University, Indonesia. 2015-

Current. 
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D. GUESS REVIEWER FOR JOURNALS AND CONFERENCES 

 

1. ISI/WOS/SCOPUS JOURNALS 

a) Finance Research Letters, Science Direct (Elsevier) 

b) Emerging Markets Finance and Trade Journal. Southern Illinois University Edwardsville.  

c) Journal of Economics Studies 
d) Singapore Economic Review 

e) International Journal of Emerging Market 

f) Pertanika Journal of Social Science and Humanities (JSHH) 

g) International Journal of Economics and Management. Universiti Putra Malaysia.  

h) Jurnal Ekonomi Malaysia (JEM), Universiti Kebangsaan Malaysia.  

i) Jurnal Pengurusan. 2016. Universiti Kebangsaan Malaysia. 

j) International Journal of Business and Society. University Malaysia Sarawak (UNIMAS). 

k) Jurnal Pengurusan. Universiti Kebangsaan Malaysia.  

l) Asian Academy of Management Journal of Accounting and Finance.  

m) International Journal of Management Science (IJMS), Universiti Utara Malaysia 

 

 

2. CONFERENCES 

 

a) Malaysian Indonesia International Conference in Economics, Management, and Accounting 

(MIICEMA). 

b) Malaysia National Economics Conferences (PERKEM). 

c) International Conference in Business and Banking, (ICBB), Bali 

 

E. REVIEWER OF RESEARCH PROPOSAL 

 

1. Assessor for research proposal for FRGS Mygrants KPT. 

2. Assessor for research proposals for MPOB-UKM Small Grant.   
3. Assessor for research proposals for GUP Grants (Faculty level] 

4. Assessor for research proposals for GUP Grants (University level) 

 

 

9. PRESENTER/SPEAKER ON CONFERENCES/ACTIVITIES 

(INTERNATIONAL AND NATIONAL LEVEL) - 34 
 

NUM. TITLE OF ARTICLE CONFERENCES 

/ACTIVITIES 

START 

DATE 

END DATE LEVEL 

1. Covid-19 and Sustainable  

Development: How Malaysia 

Response? 

 

International Conference 

on Environment and 

Sustainable Development’, 

organized by Universitas 

Sebelas Maret (UNS), 

Surakarta, Indonesia 

20/10/2020 20/10/2020 International 

2. Financial Inclusiveness And 
Economic Growth: New 

Evidence Using A Threshold 

Regression Analysis 

Persidangan Kebangsaan 
Ekonomi Malaysia Ke-14, 

2019 (PERKEM 2019), 

Johor Bahru [Malaysian 

National Economic 

Conference, 2019] 

2019-12-07 2019-12-07 National 

3. The Determinants of China 

Outward Direct Investment In 

Belt Road Initiatives (Bri) 

Economies: New Evidence 

Using Panel Data Analysis 

International Conference 

on Economics (ICE) 2019, 

Kota Kinabalu, Sabah. 

2019-09-18 2019-09-19 International 

4. Guest Lecture - Research 

Technique 

Visiting Professor at 

Universitas Pendidikan 

Indonesia (UPI), Bandung, 

Indonesia. 

2019-09-08 2019-09-12 International 
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5. Paper Coaching Clinic Visiting Professor at 

Universitas Pendidikan 

Indonesia (UPI), Bandung, 

Indonesia. 

2019-09-08 2019-09-12 International 

6. Research Discussion Visiting Professor at 

Universitas Pendidikan 

Indonesia (UPI), Bandung, 

Indonesia. 

2019-09-08 2019-09-12 International 

7. Roundtable Discussions  China Outward Direct 
Investment: Some Policy 

Response And Future 

Challenges To Malaysia, 

Ministry of Finance, 

Putrajaya. 

2019-04-15 2019-04-15 National 

8. Lecture On Macroeconomics 

Topic: Understanding New 

Keynesian 3-Equation Model 

In A Closed Economy: 

Macroeconomic Policy 

Response. 

Visiting Professor at 

Universitas Sebelas Maret 

(UNS), Solo, Indonesia  

2019-03-24 2019-03-30 International 

9. Workshop In Applied Static 

And Dynamic Panel Data 
Analysis: Application Using 

Stata 

Visiting Professor at 

Universitas Sebelas Maret 
(UNS), Solo, Indonesia 

2019-03-24 2019-03-30 International 

10. Writing Strategy of 

Publication in Scholarly 

Indexed Journal 

Visiting Professor at 

Universitas Sebelas Maret 

(UNS), Solo, Indonesia 

2019-03-24 2019-03-30 International 

11. Writing Tips On Publication 

In Scholarly International 

Indexed Journal  

Workshop On Academic 

Writing On Publishable 

Papers in Reputable 

International Journal, 

Universitas Islam 

Indonesia (UII), 

Jogjakarta, Indonesia. 

2019-01-08 2019-01-09 International 

12. Publication In Scholarly 

Indexed Journal 

International Research 

Camp 2018, Makassar, 

Indonesia. 

2018-10-19 2018-10-21 International 

13. Research Methodology In 
International Indexed Journal 

International Research 
Camp 2018, Makassar, 

Indonesia. 

2018-10-19 2018-10-21 International 

14. Financial Development And 

The Effectiveness Of 

Monetary Policy: Evidence 

From Asean-3 Countries 

(Singapore, Malaysia, And 

Philippines) 

Malaysia Indonesia 

International Conference 

On Economics, 

Management and 

Accounting (MIICEMA) 

2018. Pontianak, 

Indonesia. 

2018-10-16 2018-10-18 International 

15. Monetary Policy Evolution In 

ASEAN Economies 

(Keynotes) 

3rd Economics, Law, And 

Humanities (3rd Elehic) 

International Conference, 

Padang, Indonesia. 

2018-08-12 2018-08-17 International 

16. Monetary Policy Effectiveness 
(MPE) and Financial 

Development In Malaysia 

(Conference Paper) 

3rd Economics, Law, And 
Humanities (3rd Elehic) 

International Conference, 

Padang, Indonesia. 

2018-08-12 2018-08-17 International 

17. Workshop On Publication In 

Scopus Indexed Journal, And 

Workshop In Applied Panel 

Data 

3rd Economics, Law, And 

Humanities (3rd Elehic) 

International Conference, 

Padang, Indonesia. 

2018-08-12 2018-08-17 International 

18. Panel Data for International 5th International 2018-08-01 2018-08-03 International 
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Publications  

(Keynotes Addressed) 

Conference of Business 

And Banking (ICBB 

2018), Bali, Indonesia. 

19. Econometrics Analysis in 

Time Series and Panel Data 

Analysis 

Econometrics in 

Healthcare, National 

Health Institute, Ministry 

of Health Malaysia. 

2018-06-25 2018-06-26 National 

20. Workshop on Publishing of 

Scientific Publication in 
International Journal Scopus 

Indexed 

Guest Lecture at 

Universitas Sebelas Maret 
(UNS), Solo, Surakarta, 

Indonesia. 

2017-12-20 2017-12-22 International 

21. The Causality Direction Of 

Volatility: Evidence From 

Selected Developed And 

Emerging Markets Economies 

The International 

Conference on Economics 

(ICE) 2017, Kota 

Kinabalu, Sabah. 

2017-11-28 2017-11-29 International 

22. Household Credit And 

Banking Stability In Malaysia: 

A Panel Threshold Regression 

Analysis 

Malaysia Indonesia 

International Conference 

on Economics, 

Management and 

Accounting (MIICEMA) 

2017, Institute Pertanian 

Bogor (IPB), Indonesia. 

2017-10-03 2017-10-06 International 

23. Publication and Writing 
Strategy in Scholarly Indexed 

Journal  

Keynotes Address 
‘International Conference 

on Publication and Writing  

Strategy in Scholarly 

Indexed Journal’, 

Makassar, Indonesia. 

2017-03-31 2017-04-03 International 

24. An Econometric Analysis in 

Time Series and Panel Data 

Model 

Speaker on The Guest 

Lecture: Time Series and 

Panel Data Model, 

Universitas AirLangga, 

Surabaya, Indonesia. 

2017-01-09 2017-01-09 International 

25. Monetary Policy and 

Macroeconomic Responses: 

SVAR Study Of Egypt 

Malaysian-Indonesia 

International Conference 

on Economics, 

Management, and 
Accounting (MIICEMA) 

2016, Jambi, Indonesia. 

2016-10-23 2016-10-25 International 

26. Impact of Macroeconomic 

Variables and Economic 

Freedom on Malaysia GLC’s 

Stock Returns: An Analysis of 

Augmented Fama-French 

Three Factor Model 

16th International 

Conference Malaysia-

Indonesia On Economics, 

Management And 

Accounting (MIICEMA), 

Palakangraya, Kalimantan. 

2015-12-16 2015-12-18 International 

27. Kewangan, Kebebasan 

Ekonomi, Dan Pertumbuhan 

Firma: Bukti Panel Firma 

Patuh Syariah Di Malaysia 

(Finance, Economic Freedom, 
And Firm Growth: A Panel 

Evidence Of Syariah 

Compliance Firm In 

Malaysia) 

Persidangan Kebangsaan 

Ekonomi Malaysia Ke-9: 

Urus Tadbir Ekonomi 

Yang Adil: Ke Arah 

Negara Berpendapatan 
Tinggi [Malaysian 

National Economic 

Conference, 2014] 

2014-10-17 2014-10-19 National 

28. Institusi, Makroekonomi Dan 

Pelaburan Langsung Asing 

(FDI): Kajian Data Panel Di 

Negara MENA (Institutions, 

Macreconomics and FDI: A 

Panel Data Analysis of 

Persidangan Kebangsaan 

Ekonomi Malaysia 

(PERKEM VIII, 2013) 

[Malaysian National 

Economic Conference, 

2013] 

2013-06-07 2013-06-09 National 
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MENA Countries) 

29. Interest Rates Targeting of 

Monetary Policy: An Open-

Economy Svar Study of 

Malaysia 

Persidangan Kebangsaan 

Ekonomi Malaysia 

(PERKEM, VIII, 2013) 

[Malaysian National 

Economic Conference, 

2013] 

2013-06-07 2013-06-09 National 

30. Monetary Policy, Financial 

Constraints, and Equity 
Return: a Panel Evidence 

Persidangan Kebangsaan 

Ekonomi Malaysia Ke-Vii 
2012 (PERKEM, 2012) 

[Malaysian National 

Economic Conference, 

2012] 

2012-06-04 2012-06-06 National 

31. Firm-Level Investment And 

Monetary Policy In A Small 

Open Economy: Evidence 

From Malaysia 

Malaysia-Indonesia 

International Conference 

on Economics, 

Management, and 

Accounting (MIICEMA) 

2011, Bengkulu, 

Indonesia. 

2011-10-13 2011-10-14 International 

32. Response Asymmetries in The 

Mena Stock Markets 

Malaysia-Indonesia 

International Conference 
on Economics, 

Management, and 

Accounting (MIICEMA) 

2011, Bengkulu, 

Indonesia. 

2011-10-13 2011-10-14 International 

33. Institutions and Foreign Direct 

Investment (FDI) in Malaysia: 

Empirical Evidence Using 

ARDL Model 

National Conference on 

The Tenth Malaysia Plan: 

Transformation Towards A 

High Income Advanced 

Economy, Universiti Utara 

Malaysia (UUM) 

2011-07-18 2011-07-18 National 

34. Monetary Policy Shocks And 

Firm-Level Equity Returns: A 

Panel Data Study Of Malaysia 

Persidangan Kebangsaan 

Ekonomi Ke-VI 2011 

[Malaysian National 
Economic Conference, 

20112] 

2011-06-05 2011-06-07 National 

 

 

10.   AWARDS AND RECOGNITION 
 

(1) Excellent Service Award, UKM - the Year 2004. 
(2) Salary Increment Award, UKM  - the Year 2005. 

(3) Excellent Service Award, Faculty of Economics, UKM - the Year 2006. 

(4) Publication Award, Faculty of Economics and Management, UKM - the Year 2011. 

(5) Excellent Service Award, UKM - the Year 2011 

(6) Salary Increment Award, UKM  - the Year 2011. 

(7) Promoted as an Associate Professor since 03 August 2012. 

(8) The Quality of Publication Award, Faculty of Economics and Management, UKM - the Year 2013. 

(9) Excellent Service Award, UKM - the Year  2015 

(12)       Excellent Service Award, UKM - the Year  2018 

(10) UKM 20 Years Service Award 

(11) Best Papers Award [Twice -  UPSI and UUM International Conference) 

(12) Jurnal CRÈME Award by Ministry of Higher Education Malaysia – 2019 
(13) PhD Graduate on Time (GOT) Award (Main Supervisor) 

(14) Publication Incentive Award, 2020. 
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11. COURSE TAUGHT 

Graduate Course 

COURSES TAUGHT SEMESTER SESSION NUMBER OF 
STUDENT 

EPPE6114 Portfolio Analysis 1 20192020 6 

EPPE6174 Trade Economy and Industry 2 20192020 11 

EPPE7020  Macroeconomics Comprehensive (PhD) 2 20192020 5 

EPPE6114 Portfolio Analysis 1 20182019 4 

EPPE6024 Macroeconomics 2 20182019 24 

EPPE6114 Portfolio Analysis 1 20172018 5 

ZCMA6012 Business Economics 1 20172018 20 

EPPE6144 Public Finance 2 20172018 8 

ZCZC8323 Applied Econometric 1 20162017 4 

EPPE6114 Portfolio Analysis 2 20162017 11 

ZCZF8023 Macroeconomics 2 20162017 8 

EPPE6024 Macroeconomics 1 20152016 25 

EPPE6034 Econometrics Method 2 20152016 16 

EPPE6114 Portfolio Analysis 2 20152016 15 

ZCZF8023 Macroeconomics  2 20152016 19 

EPPE6024 Macroeconomics 1 20142015 8 

EPPE6114 Portfolio Analysis 2 20142015 12 

ZCZF8023 Macroeconomics  2 20142015 13 

EPPE6024 Macroeconomics 1 20132014 22 

EPPE6024 Macroeconomics 2 20132014 14 

ZCZF8023 Macroeconomics  2 20132014 5 

EPPE6024 Macroeconomics 1 20122013 10 

EPPE6114 Portfolio Analysis 2 20122013 10 

EPPE6024 Macroeconomics 1 20112012 42 

EPPE6114 Portfolio Analysis 2 20112012 5 

 

Under Graduate Course 

COURSE THOUGHT SEMESTER SESSION NUMBER OF 
students 

EPPE3143 International Trade Economics 1 20192020 51 

EPPE3253 Micro Financial Economics 1 20192020 49 

EPPE3213 International Monetary Economics 2 20192020 11 

EPPE3143 International Trade Economics 1 20182019 34 

EPPE3253 Micro Financial Economics 1 20182019 6 

EPPE3023 International Economics 2 20182019 10 

EPPE3143 International Trade Economics 1 20172018 29 

EPPE3253 Micro Financial Economics 1 20172018 16 

EPPE2213 Monetary Economics 1 20162017 28 

EPPE3253 Micro Financial Economics 1 20162017 17 

LMCW1022 Principle of Entrepreneurship and 
Innovation 

2 20162017  

EPPE3143 International Trade Economics 1 20152016 35 

EPPE3213 International Monetary Economics 1 20152016 53 
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LMCK2811 Social and Responsibility 1 20152016 29 

EPPE3143 International Trade Economics 1 20142015 52 

EPPE3213 International Monetary Economics 1 20142015 30 

EPPE3143 International Trade Economics 1 20132014 26 

EPPE3213 International Monetary Economics 1 20132014 45 

EPPE3143 International Trade Economics 1 20122013 29 

EPPE3213 International Monetary Economics 1 20112012 38 

EPPE3143 International Trade Economics 1 20112012 48 

EPPD1013 Microeconomics 2 20112012 40 
 

 

 

 

12. ACADEMIC REFEREE 

 
i. Professor Dr. Law Siong Hook, School of Business & Economics  Universiti Putra 

Malaysia (UPM), Serdang, Selangor, Malaysia.  Email: lawsh@upm.edu.my 
 

ii. Professor Dr. Noor Azina Ismail, Department of Applied Statistics, Faculty of 

Economics and Administration, Universiti Malaya, Kuala Lumpur, Malaysia.  

Email: nazina@um.edu.my 
 

iii. Professor Dr. Zulkornain Yusop, President and CEO, Putra Business School (PBS), 

Universiti Putra Malaysia (UPM), Serdang, Selangor, Malaysia.  Email: 
zulkornain@putrabs.edu.my. 


